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AHHOTALIUA
padoueil mporpaMMbl y4eOHOM M CIIUTIIIMHBI
b1.0.04 «<KopnoparuBHble GUHAHCHD)
JJIS IOATOTOBKU Marucrpa no HanpasjeHuio 38.04.02 Mene:kMeHT
HANPABJICHHOCTH YTNpaBJieHHE LeNsIMH MIOCTABOK B
U1 ppoBO IKOHOMHKE

Heab ocBOeHMS AUCHUIJIMHBI: SBIISIETCS CIIOCOOHOCTH OCYIIECTBIIATH COOP,
aHau3 ¥ 00pabOTKY aHHBIX, HEOOXOIUMBIX JUTsl pelIeHus MPodeCcCHOHATBHBIX 3a-
Ja4 B 00J1aCTU KOPIIOPATUBHBIX (PMHAHCOB B IIU(GPOBOI IKOHOMHUKE, OCBOCHUS M€-
TOJMYECKUX OCHOB CHCTEMHOT'O aHaJIW3a U yIpaBjieHUs (PUHAHCOBOW JIESITEIbHO-
CTBIO KOMMEPYECKUX OpPraHU3allMil; 3HaTh U BJIaJIeTh 0a30BbIMU KOHIICHIUSIMH TE€O-
pUM KOPTHOPATUBHBIX (DMHAHCOB; MPUHIUIIAMH (POPMUPOBAHUS W ONTHUMH3AIUAN
CTPYKTYpbl KanuTajaa OpraHu3aluu; crnoco0aMu peanu3aluuy JUBUACHIHON MOJu-
TUKU Ha TPEANPUSTUN; METOIAMH OLICHKHU U MOJXO0JaMU K peaju3allui MPOEKTOB
M0 PECTPYKTYpHU3aIMU OU3HECA C UCIIOIb30BaHUEM HIU(PPOBBIX TEXHOJIOTHUH.

MecTo y4eOHOI JMCHMILIMHBI B Y4eOHOM IJIaHe: NMCUUIUIMHA BKJIKOYECHA
B 4acTh, (pOpMUPYEMYIO YYAaCTHUKAMHM OOpa30BaTEIbHBIX OTHOIICHHH Y4yeOHOTO
r1aHa o HanpasieHuo 38.04.02 MeHea,KMeHT, 0CBaMBAaETCs B 2 CEMECTPE.

Tpe6oBanus Kk pe3yjibTaTaM OCBOEHUS IMCIHUIJIMHBI: B pe3yJIbTaTE OCBO-
€HUS TUCIUIUTMHBI POPMUPYIOTCS Cleayomue kKoMmneTeHuu (naaukaTopsl): OITK
— 1 (OIIK-1.1; OIIK-1.2), OIIK-5 (OIIK-5.1; OIIK-5.2).

Kpatkoe coaepkanue AUCHMIUIMHBI: Pa3nenbl TUCHUIUIMHBI COAEp)KaT
W3YUYEHUE BBEJEHUS B TEOPUIO KOPIOPATUBHBIX (DMHAHCOB, MOJPOOHO paccMaTpu-
BalOT 0a30BbIC KOHIEMIIUU U MOJIEIM COBPEMEHHOW TEOPHH KOPHOPATUBHBIX (u-
HAHCOB B IIU(POBOM IKOHOMHUKE, JAIOT ONpEeIICHUE PhIHKY KanuTana. PackpbiBa-
€TCsl CYITHOCTh (PMHAHCOBOMW MOJUTUKU U UCTOUHUKOB (PUHAHCUPOBAHMS KOPIIOpa-
uuil. M3yvyaercs moHsATHE CTOMMOCTH KaluTalla U METOJbI €€ OLleHKU. Paccmarpu-
BAETCS CTPYKTYypa KanuTasia, IOHITUE AUBUICHIOB U AUBUJICHIHOW MTOJIUTUKH KOP-
MOpaIuu.

OO0mas TPyA0€eMKOCTh JUCHUIIMHBI COCTABIIAECT 3 3a4€THBIX €IUHUI] WU
108 gacos.

IIpoMesKYyTOUYHBIN KOHTPOJIb: SK3AMEH



1 HEJIb OCBOEHUSA AU CIHUTIJIUHBI

Iesb ocBOeHMSI AUCHUIIMHBI: SBIISIETCS CTIOCOOHOCTH OCYIIECTBISATH COOP,
aHaIM3 U 00pabOTKY JaHHBIX, HEOOXOAUMBIX ISl pelIeHHsI MpodecCnOHaATBHBIX 3a-
7ad B 00J1aCTH KOPIIOPATUBHBIX (DMHAHCOB B MU(PPOBOI SIKOHOMHUKE, OCBOCHHUS ME-
TOJIMYECKUX OCHOB CHCTEMHOI'O aHajW3a W yIpaBlieHUs (PMHAHCOBOW NEATEITHHO-
CThI0O KOMMEPYECKUX OpPraHU3alluii; 3HaTh U BIAJETh 0a30BbIMH KOHIICTIIIUSIMU TEO-
pUU KOPHOPATUBHBIX (DMHAHCOB; MPUHIMIIAMH (POPMUPOBAHUS W ONTHUMH3ALUU
CTPYKTYpHI KaluTajga OpraHu3alyy; Crioco0aMu pealin3aiuu JUBUACHTHOW MOJIN-
TUKW Ha MPEANPHUATHN; METOJaMH OIEHKU U TMOIXOJAaMH K peaI3aliH MPOSKTOB
110 PECTPYKTYpHU3AIHK OU3HECA C UCTIOIB30BAHUEM IIU(PPOBBIX TEXHOJIOTHIA.

3amavyaMu JUCITUTUTHHBI SBIISFOTCS:

e MpeCTaBIieHHEe 0a30BbIX OCHOB M KOHIIEMIUNA COBPEMEHHOU TEOpUU
KOPIOPATUBHBIX (PMHAHCOB B YCIOBUAX ITU(POBOIN SIKOHOMUKH;
. 03HAaKOMJICHUE C OCHOBHBIMHU CIIOCOOAMH ¥ HHCTPYMEHTaMu (DUHAHCH-

poBaHus OU3HECa, TOAX0aMH K (DOPMHPOBAHUIO CTPYKTYPBI KaIMTAIa © MOJICTISIMA
1IEHOO0OpPa30BaHUS €T0 MIEMEHTOB;

. dbopMupoBaHUE CHCTEMHOTO MPEACTABICHUS O (PUHAHCOBBIX PHUCKAX,
METOJAaX UX OLICHKHU U YIIPABJICHUS;
° pPAacCMOTPEHUE DJIEMEHTOB JHUBUJICHIHOW TMOJMTUKHA KOPIOpalUuUu M

MOJXOJIOB K €€ pa3paboTke.

2 MECTO JUCIIMIIJIMHBI B YHEBHOM ITPOLHECCE

Jucrunmaa «KopropaTtuBHble (MHAHCHED) BKIIOYEHA B 4acTh, (OpMHUpPYeE-
MYI0 YYaCTHUKaMH 00pa30BaTeIbHBIX OTHOMICHNUH. Jlucummna «KoprnopaTuBHbIE
(¢uHaHCH peanusyerca B cooTBeTcTBUU ¢ TpedboBanusmu @I'OC BO, OIIOIT BO
u YueOHoro miana no HanpasieHuto 38.04.02 MeHeKMEHT.

[IpenmecTByOmUMU KypcaMu, Ha KOTOPBIX HEMOCPEICTBEHHO Oa3upyercs
mucuuiuinHa «KoprnopaTuBHble ((MHAHCHI, SIBIASIOTCS AUCLMIUIUHBL: « Y IpaBieHYe-
CKasi DKOHOMHKa», «COBpPEMEHHBIM CTPATErMUYECKUM aHAIU3», «YIIpaBlICeHYECKas
SKOHOMHMKA».

Huciumnna «KoprnopaTuBHble (UHAHCHDY SIBISIETCS OCHOBOIIOJIAraroIen
JUTSl HAMMCAHUS BBIMYCKHOM KBaMu(UKAIMOHHON pabOThI.

OcoO€HHOCTBIO JUCUUIUIMHBI SIBJISETCA MPUKIaAHAs HAMPaBIEHHOCTh, YTO
MO3BOJISIET IPUMEHSTH MMOJTYUYEHHbIE 3HaHUS TP pa3pabOoTKe (PUHAHCOBBIX CTpaTe-
ruii, GUHAHCOBOM MOJMTUKU U TIPU PEIICHUU TTOBCEAHEBHBIX NMPAKTHUECKUX 3324
B 00J1aCTH yNpaBiieHUs: (PUHAHCOBOM AESTEIBHOCTHIO B POCCUHUCKUX U MEXTyHAPO/I-
HBIX KOMMEPUYECKUX OpraHu3alusax pa3auyHoro Tuma B HUppoBoi s3xkoHoMuKe. Pa3-
BUTHE IU(PPOBHIX HABBIKOB Y MaruCTPOB IKOHOMHKH FapaHTUPYET UX BHICOKYIO BOC-
TpeOOBAHHOCTH Ha PHIHKE TPY/Ia.

Pabouas nporpamma nucuurmiunbel «KopropatuBasie GUHAHCHD I UHBa-
JHUJIOB U JIMI] C OFPaHUYEHHBIMU BO3MOYKHOCTSMHU 3/I0POBBSI pa3padbaTbIBaeTCsl UH-
JUBUAYATbHO C YYETOM OCOOCHHOCTEM MCUXO(PU3NYECKOrO pa3BUTHS, UHIUBUITY-
AITBHBIX BO3MOKHOCTEH U COCTOSIHUS 3JJOPOBbS TAKMX 00YUaIOIUXCS.



3IIEPEYEHD IIVTIAHUPYEMBIX PE3YJIBTATOB OBYUEHUS 110
JANCIHUIIJIMHE, COOTHECEHHBIX C IINTAHUPYEMbBIMHA
PE3YJIBTATAMM OCBOEHUSI OFPA3BOBATEJBHOM
INPOI'PAMMBI

N3yuenne nanHoW yuyeOHOU AUCIUIUIMHBI HAMpPaBIEHO Ha (HOPMUPOBAHKE Y
00y4Jaronuxcst KOMIETeHITNH, MpeICTaBICHHBIX B Tabiuiie 1.

4 CTPYKTYPA U COAEP KAHUE JUCHHUITJIMHBbI
4.1 PacnipeesieHue TPyA0EMKOCTH TUCUMILIMHBI 110 BHAaM padoT Mo
cemMecTpam
O6mmas TpyA0EMKOCTb TUCITUILUINHBI cOCTaBisteT 3 3a4€THbIX eauHull (108 va-
COB), UX pacCIpeIeICHHE 10 BUaM padoT (cemMecTpaM) MPeICcTaBlIeHO B TabmuIie 2.
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Ta0muma 2

PacnpenesieHue TPy10EMKOCTH JUCHMILIMHBI 110 BUAAM PadoT M0 ceMecTpam

TpynoémMkocThb
B T.4. 10
Bua yuyeoHoi padoThI qac., ceMecT-
Bcero/* pam
Ne 2/*
OO0mas TPy10€MKOCTh JUCHUIUIUHBI 110 YUeOHOMY TUJIAHY 108 108
1. KonrakTHas pabdora: 30 30
AyautopHas padora 30 30
B TOM YHCJIE:
nekryu (JI) 10 10
npaktudeckue 3ausaTus (113) 20 20
KOHCYJIbTallMK Mepei SK3aMEHOM 2 2
KOHTaKTHasi paboTa Ha MpoMekyTouHoM KoHTpoJie (KPA) 0,4 0,4
2. CamocrosTeabHas padora (CPC) 75,6 75,6
CaMOCTOSITEJILHOE U3YUEHUE Pa3/IesioB, CAMOINOIIOTOBKA
(mpopaboTKa 1 MOBTOPEHHUE JEKIIMOHHOTO MaTepurasa u Marte- 51 51
puana yueOHMKOB U Y4EOHBIX TOCOOMH, MOJITOTOBKA K ITpaK-
TUYECKUM 3aHSITUSM, HAYYHBIM JTUCKYCCUSIMHU T.]1.)
MOJITOTOBKA K 9K3aMEHY 24,6 24,6
By mpoMekyTOUHOTO KOHTPOJIS: OK3aMeH
* B TOM YHUCJIE IpaKTU4YeCKas rnoAroToBka
4.2 Conep:kanue JUCUUIJINHBI
TaoOmuna 3

TemaTuuecknii nuIaH y4e0HOM JUCHUIINHBI

AyautopHas pa- | Bueaynu-
HaumeHnoBaHue pa3jiesioB aucuuiuina | Beero/* oora TOpPHAas pa-
JI |[113/* | IKP | 6orta (CP)
Paznen 1 «BBenenue B Teopuro Kopropa-
TUBHBIX (PUHAHCOB. ba3oBbIE U COBpEMEH- 5 0 - 3
HBIE TEOPUH KOPIIOPATHUBHBIX (DMHAHCOBY
Paznen 2 «MartemaTuyeckue OCHOBBI
YIPaBIICHUS KOPTIOPATUBHBIME (pUHAH- 7 0 - 5
caMu»
Paznen 3 «/lonroseie ¢vHaHCOBBIE aK- 10 1 i 7
THBBI: BUJIbI, OLICHKa)»
Paznen 4 «/loneBbie puHAHCOBBIE aK- 10 | i 7
THBBI: BUJIbI, OIICHKA, JOXOJAHOCTh)
Paznen 5 «Puck u 10X01HOCTh (PUHAHCO-
BBIX aKTUBOB. MoOJ1€JIb OIICHKH CTOMMOCTH 11 2 - 7
¢bunancoBbix akTUBOB (CAPM)»




Pazgen 6 «CTpyKkTypa U CTOUMOCTh KaIu-
TaJla KOMIIaHUM. PacueTr cpeHeB3BEIICH- 11 2 2 - 7
Hoil croumoctu Kanutaina (WACC)»

Paznen 7 «/loarocpo4yHbie MTHBECTUIIHOH-
HBIC PEIICHMS, aHATN3 U OlleHKa YD Pek- 13 2 4 - 7
TUBHOCTH MHBECTUIITMOHHBIX MPOECKTOBY

Paznen 8§ «CymHOCTb, METOJIBI U BUJIbI
(hMHAHCOBOTO TUIAHUPOBAHUS HA TIPE/I-

14 2 4 - 8
npusitid. OCHOBBI ((MHAHCOBOTO TJIAHU-
pOBaHUS»
[Ipouas KOHTaKTHas padoTa: -
KOHCYJIBTALIMU TIEPE] IK3AMEHOM 2 2
KOHTaKTHas paboTa Ha TPOMEXYTOUYHOM 0.4 0.4
koHTpoJie (KPA) ’ ’
IloaroTroBKa K 3K3aMeHy 24,6 24,6
HToro no nucuuminue: 108 10 20 24 75,6

* B TOM YHUCJIE IpaKTU4YEeCKas rnmoJAroToBkKa

Conepmaﬂne pa3acjaoB JTUCHUIIIUHDbI

Paszpnen 1. BBegenue B Teopuio KopnopatuBHbIX (puHaHcoB. bazoBbie U co-
BpeMEHHbIC TEOPHU KOPIOPATHBHBIX (PMHAHCOB

Tema 1. JxoHOMHUYeCKAsS] CYIIHOCTD, IeJIN U (PYHKIIUM KOPINOPATUBHBIX (u-
HAHCOB B YCJIOBHAX HM(PPOBOI IKOHOMUKH

DKOHOMHUYECKasi CYIIHOCTh M HEOOXOJMMOCTh BO3HUKHOBEHUS KOPIOpAIUil.
dopMa opraHuzaluud KOPHOPATUBHBIX CTPYKTYp U HMX KiacCU(UKAIMSA B YCIOBUIX
uugpooii Tpanchopmarnuu. Lenn u pyHKIMU KOopropaTuBHBIX (prHAHCOB. OCOOEH-
HOCTU (PMHAHCOB KOPIOpPALUN pPa3IMYHBIX OPraHU3alMOHHO-IIPAaBOBLIX (hopM. Du-
HaHcoBas MHGOPMAIIHS: TTOHATHE, OCOOCHHOCTH, UHCTUTYTHI.

Tema 2. ba3oBble U COBpeMeHHbIE TEOPUN KOPIIOPATUBHBIX ()MHAHCOB

OcCHOBHbIE Hay4HbIE IIKOJIBI B 00JIACTH KOPIIOPAaTUBHBIX (puHaHCcOB. KoHuen-
IS palioOHaIbLHO (QYHKIMOHHPYIOMIETO 3¢ (EKTUBHOTO (HMaeaIbHOT0) phiHKa. KoH-
LEMNLNS B3aUMOCBSI3H JI0XOJHOCTH M pucka. KoHILenus JeHEeKHbIX MOTOKOB U JHUC-
KOHTHpOBaHMs. KoHlenuus n3MeHeHus: CTOMMOCTH JIEHET BO BpEMEHHU. Teopus CTpyK-
Typhbl kKanuTana. Teopust moptdens. Teopus TMBUIACHIOB.

Paznen 2. MaTtemaTu4eckne OCHOBBI yIIPABJIEHHS] KOPINOPATHUBHLIMU (u-
HAHCAMM

Tema 3. Bpemsi kak pakTop CTOUMOCTH B (UHAHCOBBIX H KOMMEPYECKHUX
pacuyeTax M ero y4eT ¢ NOMOIIbIO MPOLEHTHBIX CTABOK

Konnenmust croumocTty fieHer ¢ yuetom (aktopa BpemeHu. [Ipuannbl n3meHe-
HUS CTOMMOCTHU JEHEr BO BPEMEHU. Buabl CTaBOK, MPOLEHTHAS M Y4Y€THAasl CTaBKHU.
[IpocThie u ciioxkHbIe TpolleHThl. OCHOBHBIE MOHATHS: OyayIias (HapaileHHas) U
NpUBEJICHHAS (JIMUCKOHTUPOBAHHAS]) CTOMMOCTU. AHHYHUTETbl U O€CCpOuYHbIC ILIa-
TEXH. YYET KOJIMYECTBA HAUMCIECHHN B mnepuoje. HapameHnne m quCKOHTHpOBaHUE
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€IMHOBPEMEHHBIX CYMM U AHHYHUTETOB.
Tema 4. Bausinue (pMHAHCOBOM CTPATEruv HA CTOMMOCTDL OM3Heca
JonrocpouHas (puHaHCOBAs MOJUTHKA KaK MHCTPYMEHT YNPAaBIIEHUS CTOUMO-

CThIO Ou3Heca. OueHka BIUsHUS (PMHAHCOBOM CTpAaTEeruu Ha CTOUMOCTh OM3Heca.

Paznen 3. Jloarosbie puHAHCOBBIE AKTUBBI: BU/IbI, OII€HKA

Tema 5. OnpeneseHue CTOUMOCTH T0JTOBbIX (MHAHCOBBIX AKTHBOB B YCJIO-
BUAX UM (PPOBU3ALUM

Onpenenenne CTOUMOCTH JIOJITOBBIX (PMHAHCOBBIX aKTUBOB (0OIMTraInii), mpe-
MUS U JUCKOHT. JI0XOJHOCTh OONMUTaIuii: TeKylas J0XOAHOCTb, JOXOAHOCTh K IO-
ralleHuIo, J0X0JHOCTh HA MOMEHT 0T3bIBa. OOIuranronsele peiruaru. Mupopmarm-
OHHO-aHATMTUYECKHE MHCTPYMEHTBI ONPEAEIICHNSI CTOMMOCTH (DUHAHCOBBIX AKTHBOB.

Pasnen 4. JlosieBble (MHAHCOBBbIE AKTHUBBI: BH/bI, OLIEHKA, JO0XOAHOCTH
Tema 6. IlonsaTHe, XapaKTEepUCTHKA ¥ BUAbI AKIM.

OrmpenencHrue M xXapaKTepUCTHKA aKIUW KakK IEHHOW Oymaru. Buael m pas-
HOBUJIHOCTH akiuii. OcoOeHHOCTH ()YHKITMOHUPOBAHUS aKIIUHA HA PhIHKE IIEHHBIX OY-
Mar. Omuccuda akuuid. O1eHka, 1eHa ¥ CTOUMOCTh akiui. HoMuHanbHasg u KypcoBast
CTOMMOCTb aKkiuii. OOBIKHOBEHHBIEC U MPUBUJIETUPOBAHHBIC aKIUU.

Tema 7. OnpenesieHue BeJUYUHbI JUBU/ICHI0B U JUBUACHIHAS MOJUTHKA
KOPIOPALMH € UCIIO0JIb30BaHHEM HU(PPOBLIX HHCTPYMEHTOB.

NudopmarimonHoe cojepKaHue | OINpeeSIeHUe BEIMYUHBI JUBHUJICHIOB.
Buael 1 mponieypsl IUBUIACHIHBIX BBIILIAT. VICMIOIB30BaHUE MOAEIN JUCKOHTHUPYE-
MBIX JIUBUJICHJIOB [ BBISIBJICHUS BHYTPEHHEH CTOMMOCTH akiuid. Mopjens pocra
JTUBHUJICH/IOB MOCTOSSHHBIM TeMIIOM (MoAenb ['opaoHa): cojepxkaHue MOJEINH, orpa-
HUYCHUS.

Pa3pgen S. Puck v 10X0QHOCTH (PUHAHCOBBIX AKTUBOB. Mo1e/Ib OLIEHKH CTO-
uMocT puHaHcoBbIX aKTUBOB (CAPM).

Tema 8. [lonsiTe M BUABI PUCKA B KOPNOPATHBHLIX (MHAHCAX B YCJIOBHUAX
uu@pposoii Tpanchopmanmu.

ITonsitTue u Buabl pucka. Konuenuus pucka, 10Xo/1a U JOXOJHOCTH, UX B3au-
MocCBs3b. Knaccudukaius puckoB B ycinoBusx nudposuzanuu. Pactipeaenenue Bepo-
ATHOCTEN M OXKHMJAaeMasi JOXOIHOCTh. M3MepeHne pucka OTAEIpHOrO akTuBa. Pruck B
pamkax noptdens. CucreMaTuuecKkuii 1 HECUCTEMAaTHUYECKUN PUCKHU.

Tema 9. Moaesib oieHKH cTOUMOCTH puHAHCOBBIX aKTUBOB CAPM.

3HaueHre TUNOTE3bl YPPEKTUBHOCTH PHIHKA KamuTala MPU aHAM3€ PHUCKa U
noxoaHoctu. OCHOBHAsE MOJICINIb OIIEHKHU JIOXOJHOCTH (DMHAHCOBBIX aKTUBOB. Teopus
MapkoBu1a: OCHOBHBIE MUCXOJIHbIE MPEANOChUIKM U aonyuieHus. [lokazarenu uszme-
penust pucka. BoamoxnocTu ucnosibzoBanus mojaenu CAPM s onpenenenus tpe-
OyeMOil HOpMBI TOXOJHOCTH B COBPEMEHHBIX YCIIOBUSIX.

Pazgen 6. CTpykTypa M CTOMMOCTH KanuTaja komnanuu. Pacuer cpeane-
B3BelleHHoii croumocT kanutaaa (WACC)

Tema 10. CTpyKkTypa U CTOUMOCTb KANUTAJIA KOMIIAHUMN

OcHOBHbBIE HMCTOYHUKU (PUHAHCUPOBAHUS KOMMaHUM. OCHOBHBIC MPUHIIUIBI
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IIPHUBJICUCHUS JIOMOJIHUTEIBHOTO KanuTana. Dddekt GpurancoBoro peraara. OCHOBBI
TEOPUHU CTPYKTYPBI KamuTania, 0a3oBbie Mojenu. OnpeaeneHne OnTUMaIbHOW CTPYK-
Typbl KamuTania, 1ejieBas CTPYKTypa KamuTajia. BiausHue CTPyKTyphl KanmuTana Ha
CTOUMOCTh U PUCKHU KOPIIOPALIHH.

Tema 11. Pacuer cpeaneB3BemieHHOM ctouMocTu kanutanaa (WACC).

ba3oBast KOHIIEMIIMS CTOMMOCTH KamuTaia. KoHIEenus cpeaHeB3BEIICHHBIX
3atpar Ha kanutaidl (WACC). PacyeT 1eHbl COCTABISIONIMX CTOMMOCTH KamuTania:
IIeHa 3aliMOB, 1IE€HA MPUBWICTUPOBAHHBIX aKIWH, IIeHA OOBIKHOBEHHBIX aKIIWU, IIEHA
UCTOYHUKA HepacmpeneleHHoN npuOsun. Hamoru B pacdere cpeaHEB3BEIICHHOTO
3HAUCHHUS IeHBI KamuTana. llenmeBas onTuMaibHas CTPYKTypa KamuTajga. 3HAUYCHHE
CPEIHEB3BEIICHHBIX 3aTPaT Ha KaluTal B MPUHATHN (PUHAHCOBBIX pemeHuid. Mudbop-
MaIMOHHO-aHATTUTUICCKNE WHCTPYMEHTHI U pacyeTa CTOMMOCTH KaruTaa.

Paznea 7. JlojrocpoyHbie MHBECTULMOHHbIC PelICHUS, AHAJIM3 U OLEHKA
3¢ (PeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

Tema 12. IlousiTHe OlIeHKN HHBECTHIIM U OCHOBHBIE ACIIEKTHI HHBECTHIH-
OHHOI'0 AHAJIM3A MPOEKTA B YCJIOBHUAX HUPPOBU3ALMH.

Mertopp! onieHKH 3(hPEKTUBHOCTH HMHBECTUIIMOHHBIX TIPOCKTOB, UX XapaKTepH-
ctuka. Yucras mnpuBeAeHHAss CTOUMOCTb, WHJEKC NPUOBLILHOCTHA, BHYTPEHHSA
HOpMa PEHTA0CIBHOCTH MPOEKTa: OCOOCHHOCTH pacueTa. AHalu3 albTEPHATHUBHBIX
poekToB. OCHOBHBIE ATAIlbl HHBECTUPOBAHMS.

Pazgea 8. CymHoctb, MeTOABI M BUAbI (UHAHCOBOIO IVIAHUPOBAHUA HA
npeanpusaTud. OCHOBBI (PMHAHCOBOIO IJIAHUPOBAHHUS.

Tema 13. ®uHaHCcOBOE IJIAHUPOBAHME B CHCTEMe YIPaBJeHHs KOPIOpa-
nue. Buasl u popMbl pUHAHCOBOIO IVIAHUPOBAHMS.

DKOHOMHUYECKOE COJEP)KaHUE U 3HAYCHHE (PMHAHCOBOIO IJIaHUPOBaHMS. Poib
(MHAHCOBBIX MJIAHOB M MPOTHO30B B CTPATETMYECKOM W OINEPATUBHOM YIIPaBIECHUU
Kopropauueid. MeToJibl, UCToab3yeMble B (PMHAHCOBOM IJIaHUPOBaHUU. OCHOBHbBIE
3a1a4M pa3pabOTKU (PMHAHCOBOTO IUIAHA, METOJUKA €r0 COCTaBiIeHMs. B3auMocBs3b
(PMHAHCOBOIO M CTPATErMUECKOro IUIaHa Koprnopauuu. Posib GuHAHCOBOM OTYETHO-
CTH B IPUHATHH (DUHAHCOBBIX PEILICHUN.
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4.3 Jlekuum, NpaKTH4ecKue 3aHATUSA

Taomuna 4

Conepmaﬂne HeKHHﬁ, NMPaAKTUYICCKUX 3aHATHH U KOHTPOJBbHBLIC MEPOIIPUATHUS

Kounue-
Dopmu- CTBO 4a-
Buj xon-
pyembie COB/B TOM
. TPOJb-
Ne Ne 1 Ha3BaHMe JJeKIIUH 1 KOMIIe- qyucjie
Ne paznena . HOT0 Me-
n/n NPaKTHYEeCKUX 3aHATHI TeHIUH R NMPaKTH-
(MHaMKA- ponp yeckas
THS
TOPBbI) MOATo-
TOBKA
Pa3nesn 1. BBenenue B Teopuio kopnopatuBHbIX ¢puHaHcoB. ba3oBbie u co- )
BpeMeHHbIE TEOPHH KOPIOPATHBHBIX (UHAHCOB
Hayunas
Tema 1. DxoHOMU- y
JIUCKYC-
YeCcKasi CyUIHOCTb, IIpakTuyeckoe 3ansaTue Ne 1 onis
1 | menu u pysnkuun DKOHOMHYECKAs CYIIHOCTb, )
KOPIOPATUBHBIX e U QyHKIUH KOPIIOPATHB OIK-1.2 1 Odcyx- 2
pHop y pHop OIIK-5.2 IICHUE
(hMHAHCOB B yCJIO- HBIX (PMHAHCOB B yCIIOBUSX po6eM
BUSX IU(DPOBOU U(PpOBOI SIKOHOMUKHU
wacpp wacpp HBIX BO-
SKOHOMUKH
IPOCOB
Pazgen 2. MaTemaTu4eckne OCHOBBI YIIPABJICHUSI KOPIIOPATHBHBIMH (pH- )
HAHCAMM
Tema 4.
2 IIpakTnueckoe 3ansaTue Ne4
Bnusinue ¢punanco- . OIIK-1.2 .
. Bnusinue ¢puHaHcoBol cTpate- Keiic 2
BOW CTpaTeruu Ha OIIK-5.2
MM Ha CTOUMOCTH Ou3Heca
CTOMMOCTh OM3HECA
Pa3zgea 3. Josrosbie puHAHCOBBIE AKTUBbI: BU/IbI, OLIEHKA 3
Jexmusa Ne 5
Tema S. Omnpenenenue croumoctu non- | OIIK-1.1; |
Onpenenenue cton- | roBbIX (hrHAaHCOBBIX akTUBOB B | OINK-5.1;
3 | MocTH 10ITOBBIX YCIIOBUSIX ITU(POBU3ALNN
¢buHaHCOBBIX akTU- | [IpakTHYeckoe 3ansTHE N 5 Pemenue
BOB B YCIIOBUSIX Omnpenenenue croumoctu jon- | OTIK-1.2 CUTYyallH- )
nrudpoBU3aANU roBbIX (puHAHCOBBIX aKTUBOB B | OIIK-5.2 | OHHBIX
YCIIOBUSIX ITU(POBU3ALNN 3a/1a4
Pasznen 4 [losieBbie (pMHAHCOBbIE AKTUBBI: BHIbI, OLIEHKA, 10X0JHOCTH 3
Jleknms Ne7.
Omnpenenenue BeTMYUHBI JTU-
Tema 7. Ormpe-
BugeHnoB u pgusuaeHgHas | OIIK-1.1;
NeJIeHHEe BeJlu- 1
noyiutuka kopnopauuu ¢ uc- | OINK-5.1;
YUHBI JUBUACH-
MOJb30BaHUEM  LU(PPOBBIX
4 JIOB ¥ TUBH]ICH/T-
WHCTPYMEHTOB
Hasl MOJIUTHKA
IIpakTnyeckoe 3ausaTue Ne 7
KOPTIOpAIuu C
Onpenenenue BeTUYUHBI TUBU-
UCTIOJIBh30Ba- .
neHnoB u nuBuaeHaHas nonu- [ OIIK-1.2 [ Kpyrusiii
HUEM I (PPOBBIX 2
THKa Kopropamuu ¢ ucnoip3o- | OIK-5.2 [ cron
UHCTPYMEHTOB

BaHMEM LU(POBBIX HHCTPY-
MEHTOB
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Paznen 5. Puck v 1oxXoqHOCTH (MHAHCOBBIX AaKTHBOB. Moaesb

8
OLIEHKH CTOUMOCTH (prHAHCOBBIX aKTUBOB (CAPM)
Jleknua Ne9. Monenn
Tema 9. OIIK-1.1;
MoJeilE OLEHK OIICHKH CTOMMOCTH (PUHAHCO- OITK-5.1. 2
a A BbIX akTuBOB CAPM e
CTOMMOCTH (pUHAH-
Pemenne
COBBIX aKTHBOB IpakTnyeckoe 3ansitue Ne 9
OIIK-1.2 CUTYyallU-
CAPM Mopenp OLleHKU CTOUMOCTU 2
OIIK-5.2 OHHBIX
¢uHaHCcOBBIX akTHBOB CAPM
3a11a4
Pa3znen 6. CTpykTypa 1 CTOMMOCTH KanuTa1a koMnanuu. Pacuer 12
cpeaneB3BenieHHoii croumocTu kanutana (WACC)
Jlekumst Nell. Pacuer cpen- OIK-1.1:
HEB3BEIICHHON CTOMMOCTH Ka- o 2
Tema 11. OIIK-5.1;
nutana (WACC).
Pacuet cpenneBsBe-
. IIpakTHyeckoe 3ansiTHEe Ne Pemenue
IIEHHON CTOMMOCTH
11 Pacuer cpeHeB3BeIICH- OIIK-1.2 CUTYyallu-
kanutana (WACC) . 2
HOM CTOMMOCTH KamuTaja OIIK-5.2 OHHBIX
(WACC). 3a7a4
Paznen 7. Joarocpounbie HHBECTHLIMOHHBbIE PellIEeHUS], AHAJIN3 U OLIEHKA ]
3¢ $eKTUBHOCTH HHBECTHIIMOHHBIX IPOEKTOB
Jexnus Nel2 IlonsTue
Tema 12. Ilo- OIIEHKHY MHBECTHUIIMN U OC-
HATHE OLICHKU HOBHBIC aCIIEKTEI HHBECTU- OIIK-1.1; 4
UHBECTULIAI U IMOHHOTO aHaIu3a Mpo- OIIK-5.1;
OCHOBHBIE ac- eKTa B YCIIOBUSX ITU(DPOBU-
MEKTHI HHBE- 3aI[UHA
CTULIMOHHOIO IIpakTnyeckoe 3anaTue Ne
aHanusa mnpo- 12 IloHsiTHE OLICHKU UHBECTHU- Pemenue
€KTa B yClIO- IIUHA U OCHOBHBIE acieKTsl nH- | OIIK-1.2 CUTyalu- 4
BUSIX ITU(POBH- BECTUIIMOHHOTO aHanu3a npo- | OIIK-5.2 | oHHBIX
3alMHu €KTa B YCJIOBUSX IU(PPOBU3A- 3aJ1a4
1105051
Pa3nen 8. CymHocTb, MeTOAbI M BU/IbI (PMHAHCOBOIO IJIAHMPOBAHUS HA 8
npexnpusitun. OcHOBbI (PMHAHCOBOT0 NJIAHUPOBAHUSA
Jlekmus Nel3 ®dunanco-
Tema 13. ®u- BO€ TUIAHUPOBAHHE B CH-
HAHCOBOE ILIa- CTEMe YNPABJIEHIS KOPIIO- OIIK-1.1; 4
HUPOBAHHE B CH- pareit. Buast u hopmbl OIIK-5.1;
CTeMe yIpasJie- (UHAHCOBOTO TIAHUPOBA-
HHSI KOpIIOpa- HHA
1ueit. Bupl u IIpakTH4eckoe 3ansitue Ne
- 13 ®unancoBoe miIaHUPOBa-
opmbr punan P OIK-1.2 | Jlenosas A
COBOI'O IUIAHH- HUE B CUCTEME YIIPABJICHUS OITK-5.2 urpa

pPOBaHUS

Kopriopatuei. Buabl u popmbl
(MHAHCOBOTO IUTAHUPOBAHHSI.
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4.4 IlepeyeHb BONPOCOB IJISI CAMOCTOATEILHOT0 U3Y4YeHUS U CHUIIMHBI

Tabmuma 5
IlepeyeHb BONPOCOB /LISl CAMOCTOSITEILHOI0 U3YUEeHUS JUCIUIIIMHBI
®opmupyemble
Ne Ilepeyenb paccMaTpuBaeMbIX BOIIPOCOB /1JIs1
Ne paznena u Temsl KOMIIETEeHI[UH
n/n CAMOCTOSITE/ILHOI0 U3YyYCHUS
(MHAUKATOPBHI)
Pa3znen 1. BBenenue B Teoprio KOpnopaTuBHbIX puHaHCOB. ba3oBble M cOBpeMeHHbIE TEOPUH
KOPNOPATHBHbIX (PMHAHCOB
1. OBOIOIMUS OCHOBHOM JEATENBHOCTH LIETIHN KOp-
Tema 1. DxoHOMHUYE- MOPALMH, TPUIHHBI.
CKas CyIIHOCTb, e | 2. OcHOBHbIE OTIHUHNS OyXTanTepCKoOl U PUHAH- OIK-1.1
1| (GyHKIMH KOpIiopa- COBOW MOJIENIN KOPIIOPAIHH. OIK 1'2
" | THBHBIX (PUHAHCOB B | 3. Crennduka ynpapneHus: GuHaHCAMH KOPIIOpa- OIK 5'1
yCIOBHSIX I(PPOBOI nuii B Poccun. ’
SKOHOMUKH 4. OCHOBHBIE IPUHIIUIIBI OPTaHU3aI[UU CUCTEMBI
yrpaBieHus: GUHAHCAMH KOPIIOPAIHii.
Tema 2. 1. TpebGoBanus K cucTeMe ynpaBIeHHUs GUHAH-
ba3zoseie u caMU KOPIOpaLHUK. OIK-1.1
D) COBPEMEHHBIC 2. OyHK1MK GUHAHCOBOU CITYKOBI M 00sI3aHHO- OITK 5'1
' TEOPUHU CTH (PMHAHCOBOTO AUPEKTOPA. OIK 5'2
KOPIOPAaTUBHBIX 3. ®dunaHcoBas cTparerusi U GuHaHCOBAs MOJIH- ’
(dbuHaHCOB THUKa OPTaHMU3al1U.
Pa3znen 2 MaremMaTH4ecKHe OCHOBbI YIIPABJICHUSI KOPIIOPATHBHBIMHM (PMHAHCAMM
Tema 3.
B o 1. ®uHaHCOBBIE TAOIULIBI U MTOPSATOK MOIH30BAHUS
eMs Kak (ax-
P VMU B IEJIAX MPOBEACHUS (PUHAHCOBBIX PacYETOB
TOP CTOUMOCTH B . o
2. B3auMoCBA3b 3HaUEHUI MHOXKUTENEH Hapalie-
(DMHAHCOBBIX H OIIK-1.2
3 HUS ¥ TUCKOHTUPOBAHUS U3 (PMHAHCOBBIX TAOJIHII.
KOMMECPHCCKIX 3 O0Js1acTu IPUMEHEHUS pacueTa OyayIei u OIIK-5.1
pacyeTax U ero ’ P P yay OIIK-5.2
MIPUBEJICHHON CTOUMOCTH aHHYUTETOB.
y4eT ¢ OMOILBIO
4. DddexTuBHAS MPOLIEHTHAs CTaBKa U GpopmyJia
MPOLIEHTHBIX CTa-
ee pacuera.
BOK
Tema 4. 1. Ouenka BiusHUSI PUHAHCOBOW CTPATETUHU HA CTOU-
Bnusiaue du- MOCTb OHM3HECa OIIK-1.2
4 HAHCOBOM CTpa- 2. JIMCKOHTUPOBAHKE U YYET MO MPOCTHIM CTaBKaM OIIK-5.1
TEruy Ha CTOM- 3. Ouenka BnusiHUA (PMHAHCOBOM CTpaTeruy Ha CTOU- OIIK-5.2
MOCTH OM3Heca MOCTEL OM3Heca
Pasnen 3 Jlonrosbie puHAHCOBbIE AKTUBBI: BU/IbI, OI[€HKA
1 Kpurepun npuHATHS pEIICHUN IO OTIepaIlisM ¢ 00-
Tema 5. Onpenene- prTCep p P P
JUTALUSAMU.
HHUE CTOMMOCTH J0JI- . OIIK-1.2
2 JIOXOQHOCThH OOJIMIal[HOHHOTO 3aiiMa U METOIMKA
TOBBIX (DMHAHCOBBIX OIIK-5.1
5 pacuera
AKTHBOB B YCIIOBUAX OIIK-5.2
HpOBI3ALIH 3 IlpeumyuiecTBa U PUCKU MIPUBJICUECHHUS IOMIOJIHU-
p TEJIBHOIO KanuTaia MyTeM pa3MenieHus 00JInraoH-
HOTO 3aiiMa JUJIsl SMUTEHTA U JIJIs MHBECTOPa
Pa3znen 4 /losieBble puHAHCOBBIE AKTUBBI: BU/IbI, OLIEHKA, I0X0HOCTh
Tema 6. 1 « AKITMM pa3HBIX KJIACCOB» M OCOOCHHOCTH WX TPH-
AKIMH KaK UHCTPY- MEHEHHMS B POCCUNCKON IPAKTHUKE. OIK-1.1
6 MEHT (hopMHUpOBa- 2 Cratyc 1 npaBa Ka3HAYEHCKUX aKIIHM. OIK 5'1
Hus KopniopatuB- | 3 IlpuunHbI NOSIBJIEHUS HA POCCUMCKOM PBIHKE IPUBU- ’
HOT'O Kamuraja JIESTUPOBAHHBIX AKITUH.
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dopmupyembie

Ne Ilepeuenb paccMaTpuBaeMbIX BOIPOCOB J1JIs1
Ne paznena u Tembl KOMIIEeTEeHIIUH
n/n CAMOCTOSITEJILHOT0 U3YyYeHUS
(MHAUKATOPHI)
Tema 7. Onpenene-
HUE BEJINYUHBI JIU-
BUJICH]IOB U JINBU- .
1 B3anmocBs3b TEMIIOB pOCTa IMBUICHIHOM J1OXOJIHO-
JCHIHAs MOJIMTHUKA OIIK-1.2
7 CTH ¥ CBOOOTHOTO JICHEIKHOTO MTOTOKA KOMITAaHUH
KOPIIOpAlLUHU C UC- OIIK-5.2
2 Mojiens nepeMeHHOr0 pocTa AUBUIEHIA
MOJIb30BaHUEM IUd-
POBBIX UHCTPYMEH-
TOB
Paszgea S. Puck u 10X0AHOCTH (PMHAHCOBBIX AKTUBOB. Mo/Je/ib OLEHKH CTOMMOCTH (puHAH-
coBbIX akTUBOB (CAPM)
Tewma 8. [lonsitue u
BH/JIbI pUCKA B KOP-
AL D P 1 [IIxaya OLIEHKH PRIHOYHOT'O pUCKa
MOPaTUBHBIX (PMHAH- OIIK-1.2
8 2 OcHOBHBIE MOJIXO/IBI K aHAJN3Y PUCKOB
cax B yCJIOBHUAX OIIK-5.2
. 3 ®@akTopbl, BIUAIOLIUE HA PUCK.
UpPOBOH TpaHC-
dbopmaruu
Tema 9. Monenn . OIIK-1.1
1 KonmvecTBeHHBIN MOKa3aTeIb U3MEPEHUS pPUCKA: KO-
OLIEHKH CTOMMOCTH OIIK-1.2
9 s dunment 6era. OTpacieBbie moka3aTenu oera.
(unancoBbIX axTy- 2 Ciiyyau mpuMEHEHUsI CTPAHOBOT'O PUCKA OIIK-5.1
Bos CAPM yHau op P prCKs. OIIK-5.2
Pa3nes 6. CTpyKTypa M CTOMMOCTBh KANIMTAJIa KOMIIAHUH. PacyeT cpegqHeB3BelICHHOM CTO-
umoctu kanutaaa (WACC)
1 CooTHOIIEHHE PA3TMYHBIX HICTOYHUKOB (PHHAHCHUPO-
BaHUS
Tema 10. CtpykTypa 2 IIpenmy1iecTBa U HEAOCTATKU JOTOIHUTEIBHOTO OIIK-1.2
10 | u croumocts Kamu- (uHaHCUPOBAHUS 3a CUET COOCTBEHHOI'O U 3a€MHOT0 OIIK-5.1
Tajga KOMIIAHUU. HMCTOYHHKOB OIIK-5.2
3 BiusiHue HaJIOrOBOTO IIUTA HA CTPYKTYPY U CTOU-
MOCTb KaluTajga KOMIIAHUU
Tewma 11. Pacuer
o 1 Metozpl, uCriONb3yeMBbI€ 111 ONTUMHU3ALNH CTPYK- OIIK-1.1
CpEeIHEB3BEIIEHHOM
11 CTOMMOCTH KATITANA TYpBI Karurajia OIIK-1.2
2 Teopusst Moaunbsau-Muinepa OIIK-5.2
(WACQ). p 8 P
Pasznen 7. lonrocpo4ynbie HHBECTHIMOHHbIE PELICHUs, AHAJIHU3 U OlleHKa d(PexTnBHOCTH
HHBECTHUIIMOHHBIX MIPOEKTOB
Tewma 12. Ionsitue
OLIGHKH WHBECTH-
- 1 Uenu, npecnenxyemble MHBECTOpaMU MpU (popMHU-
LUNA U OCHOBHBIE
POBaHUM MHBECTULIMOHHOTO MOPTQes OIIK-1.1
ACIEKThl UHBECTH- .
12 OHHOrO AHATIEA 2 OOBEKThI (PUHAHCOBBIX MHBECTUIIHI OIlK-1.2
WOHHOTO aHAJH
H 3 Heob6xonumocTh AuBepcUpUKaIIUN. OIIK-5.2
MIPOEKTA B YCJIO- .
4 TpaauIMOHHBIN TTOXOJ K AUBEPCUPUKAITUN
BUSIX LIU(POBU3a-
ITUU
Pasnen 8. CymHocTb, MeTOABI M BUABI (PMHAHCOBOIO IVIAHMPOBAHUS HA NPeANPUATHH.
OcHOBBbI (PMHAHCOBOT0 MJIAHUPOBAHMS
Tema 13. ®u- 1 DOBomonysg 5KOHOMUYECKOM TEOPUM U Mpak-
HaHCOBOE IJ1a- TUKA B IMOHUMaHUU (DUHAHCOBOU CTpaTeTHUU OIIK-1.1
13 | uupoanwme B cu- 2 Otanuust MeTo10B (PMHAHCOBOTO IJIAHUPOBAHUSA U OIIK-1.2
(hMHAHCOBOTO MPOTHO3UPOBAHUS OIIK-5.1

cTeMe ympaniie-
HUSI

3 Posnb nporHo3Hod (pHHAHCOBOM OTYETHOCTH B
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dopmupyembie
Ne Ilepeyennb paccMaTpuBaeMbIX BOIPOCOB [1JIs1
Ne paznesnia u TeMbl KOMIIETeHIIUH
n/n CaMOCTOSITEIbHOTO H3yYeHHS
(MHAUKATOPHI)
KOpIopanuen. MPUHITUNA (PUHAHCOBBIX PEILICHUMN
Buner u popmbl
(uHaHCOBOTO
IUIAHUPOBAHUSL.
5 OBPA3OBATEJIBHBIE TEXHOJIOT'UAU
Tao0muna 6

IIpyMeHeHHe aKTUBHBIX U MHTEPAKTHBHBIX 00pa30BaTe/IbHbIX TEXHOJIOT Uil

HaunmeHnoBanue HCII0JIB3yEMBIX aAK-

N;) Tema n popma 3ansaTHs THBHBIX H HHTEPAKTHUBHBIX 00pa30-
i BaTeJbHbIX TEXHOJIOT Uil
Pa3nes 1. BBenenne B Teopnio KOpnopaTuBHbIX puHaHCOB. BazoBbie H COBpeMeHHbIE Teo-
P KOPNOPATHBHBIX (pHAHCOB
1. | IlpakTu4eckoe 3ansaTHe Ne 1 I13 | Texnonorus npoOaeMHOro 00y4eHus
DKOHOMHYECKas! CYIIHOCTbh, LIeJH U (PyHKINUN (OOcyxaeHne NHUCKYCCHOHHBIX BOIPO-
KOPIIOPATUBHBIX (PUHAHCOB B YCIOBHSX IH(]- COB B MaJIbIX TpymIax)
POBOI 5KOHOMHKH
Pa3nes 2. MatemaTn4eckue OCHOBBI YIIPABJIeHHs KOPNOPATHUBHBIMU (pHAHCAMH
2. | Tema 4. I13 | ObcyxaeHne KeiCOBBIX 3a/1aHuil 11O
Bnusinue ¢puHaHCcOBOIl cTpaTeruu Ha CTOH- TeMe
MOCTb OM3HEca
IIpakTnueckoe 3ansitue Ne4
Bnusinue ¢huHAHCOBOM CTpaTeruu Ha CTOU-
MOCTb OM3Heca
Pa3nea 3. lonrosbie (pMHAHCOBBIE AKTHBBI: BU/bI, OLIEHKA
3. | Tema 5. Onpenenenue croumocTtH f1oiarosbix | I13 | TexHonorus npo6ieMHOro o0yueHus
(UHAHCOBBIX aKTHBOB B YCIOBUSAX LU(PPOBU3a- (OOcyxeHue CUTYallMOHHBIX 3aJaHui
117071 B MaJIbIX PYyIIIax)
IIpakTnueckoe 3ansitue Ne 5
OrnpezelieHne CTOUMOCTH JIOJITOBBIX (PUHAHCO-
BbIX aKTHBOB B YCJIOBUSIX LU(POBU3ALUU
Pa3nea 4. loneBble puHAHCOBbIE AKTUBBI: BU/IbI, OLIECHKA
4. | Tema 7. Onpenenenue Benuuunbl AuBuaeHA0B | [13 | Texnonorus npodiemMHoro o0yueHus
Y AUBUJCHAHAS NOJUTHUKA KOPIIOpAluy UC- (OOcyxaeHne NUCKYCCHOHHBIX BOIPO-
MOJI30BaHNEM IU(PPOBBIX HHCTPYMEHTOB COB B MaJIbIX IPYyIIIax)
IIpakTnueckoe 3ansitue Ne 7
Onpenenenne BeIMUNHbI JUBUICHIOB U IUBU-
JIeHJIHAs NIOJINTHKA KOPIIOPAly UCII0JIb30Ba-
HUEM U(PPOBBIX HHCTPYMEHTOB
Paszgea 5. Puck v 10X0q1HOCTH GUHAHCOBBIX AKTUBOB. Moe/ib OlleHKH CTOMMOCTH (pUHAH-
coBbIX akTUBOB (CAPM)
5. | Tema 9. Mojenb OIleHKH CTOUMOCTH (hPUHAH- I13 | Texnosorus mpoOIEMHOTO O0yYCHHUS

coBbIX akTHBOB CAPM

IpakTnueckoe 3ansaTue Ne 9

Moenb OleHKH CTOMMOCTH (PMHAHCOBBIX aK-
tuBoB CAPM

(OOcyxeHne CUTyallMOHHBIX 3aJaHUH
B MaJIbIX TPYIITaXx)
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HaumeHnoBaHme HUCIMOJb3yEMBIX aK-

Ne
Tema u ¢popma 3aHsITHS THBHBIX 1 HHTEPAKTHBHBIX 00pa3o-

n/n

BaTeJIbHBIX TEXHOJIOI Uil

Pa3zpnen 6. CTpykTypa 1 CTOMMOCTH KanuTajaa koMnanuu. Pacuer cpeqHeB3BelIeHHOM CTO-
uMmocTu kanutrajaa (WACC)

6. | Tema 11. Pacuer cpennensBenieHHoi ctoumo- | 13 | TexHonorus npo6ieMHOro o0yueHus
ctu karurana (WACC). (O6cyx)aeHue CUTYaIMOHHBIX 3a1aHII
IIpakTHyeckoe 3ansTHe Ne 11 B MaJIbIX IpyImnax)

Pacuer cpeaHeB3BelIEHHOW CTOMMOCTH Kalld-
tana (WACC)

Pazgea 7. Joarocpoynbie HHBECTULMOHHBbIC PeIICHHUS, AHAJIM3 U OLeHKA 3(P(PEeKTUBHOCTH
HHBECTHLIMOHHBIX MPOEKTOB

7. Tema 12. [TorsTue oneHky naBecTHM 1 oc- | [I3 | TexHomorus mpobieMHOro 00yueHus
HOBHBIC aCIICKThI HHBECTUIIMOHHOI'O aHAJIN3a (Obcyx)aeHue CUTYalMOHHBIX 3aJaHII
MPOEKTA B YCIOBUSX ITU(DpOBU3AITUN B MaJIbIX I'PYIINAXx)

IIpakTnyeckoe 3ansaTue Nel2

IToHsTHE OIICHKN MHBECTHUIIMI U OCHOBHBIE ac-
MEKThl UTHBECTULIMOHHOIO aHAJIN3a IPOEKTa B
YCIOBHSX M POBHU3AIUN

Pazpnen 8. CymHocTh, MeTOABI M BUAbI (PUHAHCOBOTO IVIAHUPOBAHUS HA NPEANPUSITHM.
OcHOBBI (PMHAHCOBOTO IJIAHMPOBAHUSA

8. | Tema 13. ®unaHcoBOE MJIAHUPOBAHUE B CU- I13 | Texnosorus akTuBHOro 00yuenus (e-
CTEeMe yNIpaBIICHUsI Kopriopanuei. Buael u JI0Bast UTpa)

(bopMbI GHUHAHCOBOTO MJIAHUPOBAHUS
IIpakTnuyeckoe 3ansitue Nel3 duHaHcoBoe
IUIAHUPOBAHME B CUCTEME YIIPABIIEHUS KOPIIO-
parmeii. Bunb u ¢popmbl UHAHCOBOTO TIAHH-
pPOBaHMUsI

6 TEKYIIIUHA KOHTPOJIb YCIIEBAEMOCTHU U
INPOMEKYTOYHASA ATTECTALUA IO UTOI'AM OCBOEHUA
JANCHUITINHBI
6.1 TunoBbie KOHTPOJIbHBIE 32JAHUA WIH HHbIE MATEPHUAJIbI,
He00X0uMBbIe /IVIsl OLleHKH 3HAHUN, YMEHU M HABBIKOB U (MJIM) ONbITA
AeITeJIbHOCTH

JINCKVCCHOHHBIE BOMPOCHI (MPpUMEPHbIE)

Pa3znen 1. BBegeHue B Teopui0 KOPNoOpaTuBHbIX (puHaHcoB. ba3oBble u co-
BpPeMEHHbIe TCOPHH KOPNOPATHBHBIX (UHAHCOB
Tema 1. IJkoHOMHUYECKAs] CYHIHOCTD, HeJU U PYHKIMHA KOPIOPATHBHBIX
(punaHCcOB B yc10BUsAX UM (PPOBOI IKOHOMHUKU

Borpocsl kK HAy4HOU JTUCKYCCUA
1. [lepcriekTBHBIE 007ACTH Pa3BUTHUSL KOPIOPATUBHBIX (DUHAHCOB B YCIIO-

BUAX HU(POBOI TpaHChOopMaLuy.
2. CpaBHEHHE METOAMK pacuera JEHEXKHOro MOTOKAa KOMIAHUU Ha OCHOBE
MEXIYHApOJHbIX CTaHAAPTOB (PUHAHCOBOM OTUETHOCTM U Ha 0a3ze POCCUHUCKHUX
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CTaHJIAPTOB OYXTaJITEPCKONH OTYETHOCTH. X TOCTOMHCTBA M HEOCTATKH.
3. TpeboBaHus K cUCTEME yIIpaBICHUS KOPIIOPATUBHBIMU (DMHAHCAMU.

Pa3znes 1. BBenenne B Teopuio KOpnopaTuBHbIX puHaHcoB. ba3oBbie u co-
BpPeMEeHHbIEe TEOPUH KOPNOPATUBHBIX (PDMHAHCOB
Tema 2. bazoBble U cOBpeMeHHbIE TEOPUU KOPNOPATUBHBIX (UHAHCOB

Bonpocel kK Hay4HOM TUCKYyCCUU
1. bazoBpie KOHLIENUIMM U MOJAEIU COBPEMEHHOW TEOPUHU KOPHOPATUBHBIX

(¢uHaHCOB. PhIHKM KanuTana.

2. OCHOBHBIEC TEOPUH U MOJICIIA B 00J1aCTH KOPIOPATUBHBIX (PMHAHCOB, CO-
3nanHbie B 90-¢, 80-¢, 70-¢ u 60-¢ TobI.

3. ATEHTCKHE OTHOIIICHUS U TEOPHS aCHMMETPUIHOU MH(POPMAITHH.

Pa3neu S. Puck v 10X0QHOCTh (PUHAHCOBBIX aKTUBOB. Mo1e/Ib OLIEHKH CTO-
uMocTH puHaHCOBBIX aKTUBOB (CAPM)
Tema 8. [TonsiTHE M BUABI PUCKA B KOPNOPATUBHLIX (UHAHCAX B YCJIOBHUAX
uu(poBoii TpaHchopmanuu
Bomnpocsl kK Hay4yHOU TUCKYCCUU
l. Pa3Hnma mexny HEONpeneneHHOCTBIO U PUCKOM.
2. Pucku, yuutbiBaeMbIe MPU OLICHKE OU3HECA.

3. IlpennpruHUMATEIbCKUE PUCKU B POCCHICKON Y3KOHOMUKE.

TecThl M TEKYHIETr0 KOHTPOJIS 3HAHUN 00VYAI0IINXCcH (MpuMepHbIe):

Pa3znes 2. MaremaTnyeckue OCHOBBI YIIPABJICHUSI KOPIOPATUBHBIMH (u-
HAHCAMM
Tema 3. Bpems kak (pakTop cTOMMOCTH B (pUHAHCOBBIX U KOMMepYe-
CKHMX pacyerax M ero y4er ¢ HOMOLIbI0 NPOLEHTHBIX CTABOK

. ITpoueHTHAsi cTABKAa — OTHOLIEHHE CYMMbI NMPOLEHTHBIX JeHer, BbIILIA-
YMBAaEeMbIX 32 OINpeaeJIeHHbIH Mepuod K HEKOTOPOMY 0a30BOMY KalMTAJY.
PaccuurnsiBaercs:

1. + OTHOILIEHHEM J0X0/1a K BEJIMYMHE KalluTajIa
2. OTHOIIIEHHEM KalluTajla K BEJIMYMHE J0X01a
3. OTHOIIIEHUEM JI0OXO0JIa K MIEPUOY CIICTKH

4. OTHOIIIEHUEM Teproa CACIKHU K JOXOIY

2. Hapamennasi cyMMa — 3TO ePBOHAYAJIBHBIN KANIUTAJ ILUIIOC MPOLEHTHI
1. IIPOLICHTHBIE ICHbIU

2. CyMMa aBaHCUPOBAHHOI'O KaluTaia

3. + cyMMa J0JIra mir0C IpOLEHTHI

4. BCE OTBETHI BEPHBI
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3. Ecau cpok (PUHAHCOBOHM CHEJKHM HEe PaBeH LEJIOMY YHCIY JIeT,
HapalleHHas CyMMa onpeaessiercs (MPOUEHThI MPOCThIe)
1. S=P(R 1)
. + S = P(I+n*1)
. S = P(I*t/K*1)
. S = P(I+t*K*1)

A W

4. YyeTHasl CTABKA IPUMEHSIETCS IIPH
1. JIEKYpPCUBHOM METO/E

2. AHTUCUNIATUBHOM METO/JIE

3. + IUCKOHTUPOBAHUU

4. BCE OTBETHI BEPHBI

5. HoMuHaJIbHAS CTABKA NMPOLEHTOB UCIO0JIb3YeTCs, €CJIU

1. HCIIOJIb3YETCS CIIOMKHAs CTaBKa MPOLICHTOB

2. + HCIOJIB3yEeTCs MPOCTAsk CTABKA MPOLEHTOB

3. HAYUCJICHUE CJIOKHBIX MPOLEHTOB IPOU3BOJUTCS HECKOJBKO pa3 B
romy

4. HAYHCIICHUE MTPOCTHIX NPOLIEHTOB MPOU3BOAUTCA HECKOJIBKO pa3 B TOIY

Pasznes 4. CTpyKTypa M CTOMMOCTH KaluTaJIa KOMIaHuu. Pacyer cpeane-
B3BelleHHOM cTonmocTr KanuTagaa (WACC)
Tema 10. CTpyKTYypa H CTOUMOCTH KANIUTAJIA KOMIIAHUM.

1. C no3unum cTOpOHHMKOB Teopun Moamiabsaau-Muijiepa npuBJiev4eHne
32eMHOI0 KanuTaJja ...
1. +kak nmpaBwiO, HUKaK He BiuseT Ha Benmnunny WACC
2. xak npaBuJiio, BiausieT Ha BennunHy WACC B CTOPOHY YMEHBIIECHUS
3. Kak npasuJo, BiuseT Ha BennunHy WACC B CTOpOHY YBEJIMYECHUS
4. moxet BiuATh Ha BeanunHy WACC kak B CTOPOHY yBEJIMYEHUS, TaK U
YMEHBILICHUS
2. CpenHeB3BelIeHHAS] CTOMMOCTh KANIMTAJIA PACCYUTHIBACTCH UCXOAS U3
CTOMMOCTH ...
1. +COOCTBEHHOTO M 3a€MHOI'0 KanuTalia
2. 3a€MHOT0 KanuTana
3. cOOCTBEHHOTO KamuTajia
3. CTOMMOCTS ... HEe HCIOJIb3YETCH JJISA PacyeTa CpeAHEeB3BEIICHHOM CTON-
MOCTH KANMNTAJIa
1. obmuraruii 3aiiMOB
2. OOBIKHOBEHHBIX W TIPUBWJICTUPOBAHHBIX aKIIUN
3. +OCHOBHBIX CPEJICTB
4. 0aHKOBCKUX KPEIUTOB U 3aiIMOB
4... - 3TO YPOBEeHb CTOMMOCTH KAK/JI0i HOBOW eIMHUIIbI KANIUTAJA, 10I0JI-
HHUTEJbHO NPUBJIEKAEeMON OpraHu3anue
1. CToumocTh pazMmeneHus
2. CpenHEB3BEIIEHHAs CTOUMOCTD
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3. +lIpenenbHas CTOMMOCTD
4. CTOUMOCTb TIPUBJICUEHUSI

CuryanmoHHbIe 3a1aHusd (MpuMepHbIe):

Paznen 2. MaremaTn4ieckne OCHOBBI YNIPABJICHUS] KOPINOPATUBHBIMHU (pH-
HAHCAMM

Tema 3. Bpemsi kak (paKTOp CTOUMOCTH B (PUHAHCOBBIX U KOMMeEPYECKUX
pacyeTax M ero y4et ¢ NOMOIIbIO MPOLEHTHBIX CTABOK

Curyanus 1.

Ha cuer B 6anke nomerniero 160000 py6sieii. 3a mepBbie 5 j1eT u 6 MecsIeB
IpolLleHTHas cTaBka paBHsnace 10%, a B cienyromme 7 yer n 4 mecsana —
8%, kanuTanuzanus noyyrojgoBas. UYeMy OyneT paBHa HapallleHHas BEIUYMHA
BKJiaga yepes 12 ner 10 mecanes.

Curyauus 2.

Kakas cymma mpu BblTiaTe yepe3 3 rojaa skBuBajieHTHa 10 Twic. pyoO-
Jied, BbIIJIauMBaeMbIx yepe3 10 JieT oT HaAcTOSIEro MOMEHTa, €CIM HOopMa
npoueHTa paBHa 5% B roa?

Cutyanus 3.

Kakue exexBapTanbHble B3HOCHI HEOOXOIUMO JIeNaTh B 0aHK, HAYUCIISIIO-

it 1,5% B kBapTan, utoOsl 3a 5 et ckonuth S00 ThIC. pyoOsieit?
Curyaunmus 4.

Kaxkoi#i momkna OBITH CTaBKa ccygHoro mporeHTa, 4toosl 10 000 py0-

neyt Hapactuiuch 110 30 000 py6Gieit, 3a cpok Bkiaaa 5 ner?
Curyanus 5.

Bemnunna npenocraBieHHOr0 moTpedutenbekoro kpeaura — 6000 pyo6-
nen nporieHTHas craBka — 10% ro10BbIX, CpOK moraiieHus: — 6 mecsien. Haltu
BEJIMYMHY €KEMECSYHOU BBITUIATHI (KPEAUT BBIIIAYMBAETCS] PABHBIMU JIOJISIMH).

Paznen 3. JloaroBbie puHAHCOBbIE AKTUBBI: BU/IbI, OII€HKA

Tema 5. OnpeaesieHue CTOMMOCTH T0JITOBBIX (PUHAHCOBBLIX AKTHBOB B
yCa0BUSIX HM(POBU3AIUM

Curyauus 1.

OOnuramnus co CpOKOM IoraIieHus 4 roj1a, HOMUHaILHON cTonMocThio 200 pyo.
Y KyIIOHHOM cTaBKOM 15% ronoBeIx peasmmsyercs ¢ JUCKOHTOM 12%. Onpenenute ee
TEKYLIYI0 U KOHEUHYIO IOXOJHOCTb (0€3 yueTa HaJorooOJ0KEeHHUS ).

Pemenue:

1) drek = cf/ Prip , = > drek = cfobn * kxym / cfobn * (1 - r), rme drek - Texymas
JIOXOJTHOCTb.

Cfo0 — HOMUHAIBbHAS CTOUMOCTD OOJINTAIUH;

kkyn - KynmoHHasi CTaBKa;

I — CTaBKa JIMCKOHTA.

CnenoBatenbHo, drex = 200 * 15% /200 * (1 — 12%) =200 * 0,15 /200 * (1 —
0,12)=30/200 *0,88=30/176=0,17 * 100% = 17%

2) dx = cfo6s + (PHOM - Priok) / Priok * n, rie n — cpok BiajaeHusi 0OJIHUraim-
MU,
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Priok - niena nokynku odnuramnuu uHBecTopoM; Priok = cfobn * (1 - 1)

PHOM - HOMUHaNIbHAS CTOMMOCTb OOJIMTallUK;

dk - xoHEeuUHAas TOXOIHOCTb.

CnenoBarenbHo, dk =12 * 4 + (200 - 176) / 176 * 4 =48 + 24 /704 =72/ 704
=0, 102=0,102 * 100% = 10,2%

Curyaunmus 2.

OO6nuranus co CpPOKOM ToranieHus 3 roja, HOMUHAJIBLHOM CTOUMOCTRIO 50 pyo.
U KynoHHoU ctaBkoi 20% rogoBbix peainzyercs ¢ qJuckontoM 10%. Onpenenute ee
TEKYIIYI0 ¥ KOHEUYHYIO TOXOAHOCTh (0€3 ydeTa HaJoroo0JI0KEeHNUS).

Pemenue:

drex = cf / Pop , = > drek = cfobn * kxyn / cfobn * (1 - r), rne drek - Texkyuas
JIOXOJTHOCTb.

Cfobn — HOMHHAaIbHAsI CTOMMOCTE OOJIUTalluH;

kKkyn - KyroHHas CTaBKa;

I — CTaBKa JIUCKOHTA.

CnenoBarenbHo, drek = 50 * 20% / 50 * (1 — 10%) =50 *0,2/50 * (1 -0,1) =
10/50*0,9=10/45=0,22 * 100% = 22%

dx = cfo6n + (PHom - Priok) / Pniok * n , rie n — cpok BiajieHUs: 00JIUTalusIiMu;

Priok - niena nokymnku odnauranuu uaBectopom; Prok = cfodn * (1 - r)

PHOM - HOMUHAJIbHAsi CTOMMOCTh OOJIUTALIUH;

dk - koHeuyHas TOXOIHOCTE.

CnenoBarenbHo, dk =10 * 3 + (50 —-45)/45*3=30+5/135=35/135=0,
259 =0,259 * 100% = 25,9%

Tema 6. AkIUM KaK HHCTPYMEHT (pOPpMHUPOBAHUA KOPIIOPATHBHOI0 KaIM-
Tajla

Cutyanus 1.

KypcoBas 1iena akiuu, koropas Obuia pasmerieHa mo Homunany 1000 py0., B
NEePBBIN TOJ 1ocsie amuccuu coctanisiia 1500 py6. Onpeaenuts J0MOTHUTEIbHBIN J10-
XOJI M JIOXOJHOCTh aKIMHU B %, a TaKK€ COBOKYIHBIN JOXOJ, €CIU BEJIWYMHA JIUBU-
nenna cocrasmia 20%.

Pemienue:

1) Ar = (1000*20%) / 100% = 200 py®.

2) Anon = 1500 — 1000 = 500 py0.

3) Acosok = 500 + 200 = 700 pyo0.

4) Hoxoanocts akiuu pasHa (700 / 1000) * 100% = 70%

Curyaumus 2.

Banosas npuObuth kKOMImanuu coctaBuia 1,2 MutH.py0. Y CTaBHBIN KamuTall KOM-
nanuu coctout u3 19000 akuwmii (20% 13 KOTOPBIX — IPUBUIIETMPOBAHHBIE) HOMUHAJIb-
HOU cTonmocThio 850 py0. JMBUACHIHAS CTaBKa MO MPUBUJIIETMPOBAHHBIM aKIUSAM —
9%. PaccunraiiTe BeIMUMHY 10X0Ja HA OJHY aKLHUIO C YYETOM HaJIOr000I0KEHUS.

Pemenne:
KonunuectBo npuBuierupoBanHbix akuu coctaBut: 19000%0,2=3800 .
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Y4uThiBas, 4TO MO JTAHHBIM aKIUAM JUBUIACHAHAS cTaBka 9%, paccuuTaeM Be-
JUYHMHY J0X0/1a Ha OJIHY PUBUJICTUPOBAHHYIO aKIIHIO.

Dm = 850%9/100=76.4 pyO.

C ydyeTom Haioroo6yoxeHus (MPOIEHTHBIN J0X0/ objaraeTcs 1mo craBke 6%)

Dm/tax = 76,4*(1-0,06)=76,4*0,94=71,82 py0.

[TockonbKy BasioBasi MpHOBLIL €Ile He obJarajgach HAJIOrOM, TO JOXOJHOCTH
BCEX MIPUBHJICTHPOBAHHBIX aKIAi 0e3 HaJIOT000JI0KEHUS COCTaBHUT
76,4*3800=290320 py0.

1200000-290320=909608 py6. — JOXOAHOCTH IO OOBIYHBIM AKITUSM
909608/15200=59,85 - JIOXOTHOCTH I10 OJTHOM OOBIYHOI aKIIH
59,85*%0,94=56,26 py0. — TOXOHOCTb OOBIYHOM aKITUHU MOCJIE HAIOT0O0I0KCHUS.

Pa3neu S. Puck v 10X0AHOCTH (PUHAHCOBBIX AKTUBOB. Mo/1eJIb OLIEHKH CTO-
UMOCTH (puHAHCOBBIX aKTHUBOB (CAPM)
Tema 9. Moaeiib OlIeHKH CTOUMOCTH PUHAHCOBBIX aKTUBOB CAPM

Curyanus 1.

Komrmanus TonpKO 4TO BBITIJIATHAIA JUBUACHT 110 OOBIKHOBEHHBIM akIusam — 300
py0. Ha akmuto. [Ipornosupyercs Oyaymuii Temn pocra auBujaeHaa 5 % B roa. bes-
PHUCKOBas TOXOAHOCTh — 6 %, TOXOAHOCTH phIHKA — 9 %, B-KO3(pPULIMEHT aKIuu paBeH
2,0. OnpenenuTs CTOUMOCTh OOBIKHOBEHHOM aklMU (CpOK ee oOpalieHus HeorpaHu-
YeH).

Pemenue:

ITo popmyie moaenu CAPM: k=6 % +2,0(9 % — 6 %)=12 %;

of = 0;

R=k +of=12 %;

V=I(1+g)/(R—g)=300(1+0,05)/(0,12—-0,05)=315/0,07=4500 pyO.

Cutyanus 2.

ITo monenu onenku goxoaHnoctu CAPM omnpenenuTe CTOMMOCTh COOCTBEHHOTO
KanuTanaa OpraHu3aruu, eCiu:

- 0e3pUCKOBasi CTaBKa JOXOIHOCTH COCTaBIsIeT 4% roaoBbIX,

- CpEeIHEPBIHOYHAS CTaBKa JOXOIHOCTH (DMHAHCOBBIX aKTUBOB — 10%,

- Oeta - k03 dunmeHt coctassieT 2,0.

Curyauus 3.

Axuuu A u B xapakTepusyroTcs CIEAYIOINUM pacupeaeIeHUEM BEPOATHOCTEN
oXkugaeMon 1oxoaHocTH (Tabauna 1). PaccunraiiTe u comocTaBbTe 0KHIaeMbI€ MTOKa-
3aTeNIM IOXOIHOCTU U PUCKA ATUX IIEHHbIX OyMar. CTOUT Jin 0OBEAUHSATD STU LICHHBIC
Ooymaru B noptdens? [losicHuTe cBOM OTBET.

Tabmmma 1 — loxognocts akimii A u B, %

DKOHOMUYECKAS CUJIbHBIN Coang O’xuBJlICHUE IHonnem CHiIbHBIN
CUTYyaIust cnaj MOABEM
BepositHocTh 0,1 0,2 0,4 0,2 0,1
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JloxomHOCTh akuu A

Joxoanoctsb akiuu B —40 0 16 40 66

Curyauus 4.

Nmerotes ciienyroiiye 1aHHbIe O JUHAMUKE MPUObUTH ABYX (PUHAHCOBBIX aKTH-
BOB (ThIC. pyOJIeit): akTtuB «A» —7; 12; 11;9; 7; 9. AxtuB «b» — 15; 12; 11; 14; 16; 13.
JlaliTe XapaKTepUCTHKY CBSI3aHHOTO C HUMH PUCKA U CPOPMYITUPYHTE PEKOMEHIAIINI
110 MHBECTUPOBAHUIO, €CJTU TpejjiaraeMas 1eHa npojaxu aktuba «A» - 34 Teic. pyo-
neil, aktusa «b» — 46 Teic. pyOnei.

Curyanus 5.
Oxxupmaemasi 10X0AHOCTh akTuBa paBHa 30 %, ctangapTHOoe oTKIIOHeHUE — 10 %.
Kakyro 10X0MHOCTh B ¢ KAKOM BEPOSITHOCTHIO MOYKET MOJTYUYUTh HHBECTOP Yepe3 Toj?

Paznen 6. CTpyKTypa U CTOMMOCTH KAaNUTAJIAa KOoMnanuu. Pacuer cpeane-
B3BellleHHOoii ctouMocTH kKanutaaa (WACC)
Tema 11. Pacuer cpeaneB3BemieHHoi crouMocTu kanutaiaa (WACC).

Curyaunus 1.
PaccuuTtarh 3HaueHue cpeaHeB3BelieHHOW croumocTu kanutaia (WACC) mo
IIPUBEJICHHBIM B TaOuIle | JaHHBIM, €CIM CTaBKa HaJiora Ha MPUOBLIb cocTaBisieT 20

%.

Tabnuna 1 — Jlanasie 06 nCTOYHMKAX (PMHAHCHPOBAHUS M MX CTOMMOCTH

banancoBas |/lons ucrounuka |CTOMMOCTH UC- é)[I?IEEII;ICCI;ITO:];{;:—IKI/?ﬁ
Hcrounuk cpencts OIICHKA, ¢buHaHCUpOBA-  |TOYHUKA (hUHAH- 5 ot KTp o KA

TBIC. PyO. v, di, % cupoBanus, ki, % Py Zp

tana, di, %
3aeMHbIe KpaTkocpod- (6000 35,3 8,5 HE BXOJIUT
HBIC
3aemusie nonrocpounsie (2000 11,8 5.5 18,2
OObikHOBeHHBIE akiuu | 7000 41,2 16.5 63,6
[IpuBuIernpoBaHHbIE 1500 8,8 12,4 13,6
aKIUU
Hepacnpenenennas 500 2,9 15,2 4,6
pUOBLITL
Baintora Oananca 17 000 100,0 - -
Pemienue:

1) KparkocpouHsle maccuBbl HE OTHOCATCS K MOHATHIO «KamuTtam», KOTOPBIH
cootBeTcTBeHHO cocTtapisier 11000 Thic. py0.; 2) CTOMMOCTh UCTOUYHUKA «3aeMHbIN
KaIlluTaJ» pacCYUTHIBAETCS K II0CIIE HAJIOTOBOU Oase:

k=5,5(1-0,2)=4.,4 %.

WACC=4,4-0,182+16,5-0,636+12,4:0,136+15,2:0,046=13,68%.
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OTBert:13,68 %.

Cutyanus 2.
PaccuuTaTh 11eHY 3a€MHOT0 KaruTasa, €CJIM MPOIEHTHAs CTaBKa 3a MOJb30BAHHE
ccynamu Oanka coctasisieT 16%, craBka Hanora Ha npuObLUib 20 %.
Pemenue:
k=0,0775-1,1-(1 -0,20)+(0,16-0,0775-1,1) = 0,143 (14,3 %).

Cutyanus 3.

OOBIKHOBEHHBIEC aKIIMK U JIOJITOBBIE 00S3aTEIHCTBA KOMITAHUH OTICHUBAIOTCS B
50 u 30 mutH pyOIIelt coOTBETCTBEHHO. B HacTosee BpeMst HHBECTOPHI TpeOYroT 18 %
JIOXOJTHOCTH OT OOBIKHOBEHHBIX akUi U 9 % OT AOJTOBBIX 0053aTEIBCTB.

UTO0 mpoU30MIET C 0KUTAEMON JOXOAHOCTBIO aKIUH, €CJIM KOMITaHUS 10TIOJTHU-
TEJIHHO BBIMTYCTUT akiuu Ha 10 MiH pyOsiell U HUCTOIB3yeT MOMyYCHHbBIE ICHBIU IS
U3BSITUSL U3 00pallleHUs T0JTOBBIX 00s13aTeNbCTB? J[OMyCcTUM, UTO U3MEHEHUS CTPYK-
Typbl KalluTala He BIUSAIOT Ha MPUCYIIUA OOJIUTalliIM PUCK U 0KUAaeMas TOXOAHOCTh
AKTUBOB (CpEIHEB3BEIICHHAS CTOMMOCTh KaluTalia) octaeTcs 0e3 u3MeHeHus. Pemursb
3a/a4y 0e3 yueTa HaJoroB.

Pemienne:

ya=150/(50+30)=0,625;

vo=30/(50+30)=0,375.

WACC =1 % ya + L x yo = 0,18x0,625 + 0,09<0,375 = 0,1462=14,62%.

[Ipu pazmemiennn akuuii Ha 10 MTH py0. U BBIKYIIE 00JIMraluii Ha Ty Ke CyMMY
CTPYKTypa KaluTajia KOMIaHUU U3MEHUTCS:

ya’ =(50+10) /(50 +30)=0,75;

yo = (30-10)/(50+ 30)=0,25.

[Ipu coxpaHeHUU TOM )K€ JTOXOJHOCTU AKTUBOB W COOTBETCTBEHHO TOM K€
CYMMBI IIPUOBLIN K paCTIPEICIICHUIO Ha TUBUICH IBI U KYTIOHHBIE I0XO/IbI TOXOAHOCTh
aKIMi MOKHO HAUTH U3 POPMYJIBI

WACC=1"xy. + o xyo,

U3 KOTOPOH CIEAYET:

> = (WACC — Lo x yo’) / ya’ = (0,1462 — 0,09x0,25) / 0,75 = 0,165 = 16,5
%

CrnemoBaresbHO JOXOJHOCTh aKIIUH U3MEHUTCS Ha!

Ad,=1" —I.=16,5— 18 =-1,5%.

Curyaumus 4.

Kommnanus Beimyctuna 12,8 MilH OOBIKHOBEHHBIX akIui. Tekymas neHa oJJHoi
axkmu — 29 pyoueii. Kommanus Takxke oCyIiecTBrIa IMUCCUIO 00UTanuii 00beMoM
100 ThIC. MITYK, HOMHHAJIbHAS CTOMMOCTH 0HOU obnuramuu 1000 py6nei, KymoHHBIN
noxoj o oonurauuu — 9 %. Odnuranuu TpoJIatoTCs Mo 1eHe, cocTapistomei 87 %
HOMUHAJIbHOM cTouMOcTU. CpoK moraiieHust oonuranuii Hactynaet uepes S jet. Kom-
MaHMs TAKXKE BBITYCTHIIA 2 MIIH. IIT. TPUBWICTUPOBAHHBIX aKI[UW, pIHOYHAS II€HA O/1-
HOM akuuu — 40 py6Oseil. J{luBugeH 5 10 OOBIKHOBEHHBIM aKIMUSIM  COCTABJISIOT
2 py0:1st HA OJIHY aKIIUIO, 110 MPUBUIIETUPOBAaHHBIM — 4 pyOusi. Temn npupocta 1UBU-
JIIEHI0B I10 OOBIKHOBEHHBIM aKIUsAM okugaerca 8 % B roa. Y KOMIIAHHU HMEETCS
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JOJITOCPOUYHBIN 0aHKOBCKUH KpeauT pazmepom 20 MitH pyOJiei, MpolleHTHAs CTaBKa 1o
koTopomy 11 % rogossix. CtaBka Hanora Ha npuObUs — 24%.

Kommnanus ocylecTBriIa BTOPYO dMUCCHIO oonuranuii o0bemom 500 ThIC. IT.
HomunanpHas croumoctb oH0# obnuranuu 300 pyosen, kynoHHsIi goxox — 10 %.
OOGnuraruu npoaarotes 1o 1ene 80 % oT HoMuHaza, Cpok oOpareHus 3 roja.

OrnpenenuTs CPEeTHEB3BEIICHHYIO U IPEACIBHYIO IIEHbI KaluTania.

Cutyanus 5.

Paccunraiite croumMocTh UCTOUHUKA «[[pUBHIIErHPOBAHHBIC AKIIUNY, €CJIU KOM-
MaHUs TUIAHUPYET IMUCCHUIO ATUX IIEHHBIX OyMar HOMUHAJIoOM 85 pyOiieid, CTaBKOU T0-
noBoro auBuaeHaa 7 %. llena pa3zmenieHus: IpyUBUIETIPOBAHHBIX aKI[UH MPOTHO3UPY-
€TCsl Ha ypoBHE 78 py0uieil, a SMUCCUOHHBIE pacXobl — 5% OT HOMUHAJA aKIUH.

Pemienue:

ITo ycnoBwmio 3amaun D = 0,07*85 = 5,95 py6., Paw = 78 — 0,05*85 = 73,75 pyo.

Jlst penienus 3aaun Bocnoiab3yemcss DDM (Moienbio HyJIeBOro pocTa):
?«100%kna= ——+100% —=+100% = 8,07%

Pagi Pagg 73,75
*100% = 8,07%

CTouMOCTh TAaHHOTO UCTOYHMKA (popMHpoBaHus kanuTaia 8,07%.

kna=
5,95

73,75

Paznen 7. loarocpoynblie MHBECTUIHOHHBbIC PeIIEHUs, AHAJIHU3 U OLIEHKA
3¢ GeKTUBHOCTH HHBECTUIIMOHHBIX NMPOCKTOB

Tema 12. IlonsiTHe OLIEHKH HHBECTHIMII H OCHOBHbIE aCIIEKThI
WHBECTHIMOHHOIO AHAJIN3A MMPOEKTA B YCJI0BUAX LM poBU3aLIMU

Curyanus 1.

Kommanus cobupaercsi mpruoOpecTd HOBYIO TEXHOJIOTHUECKYIO0 JTUHUIO CTOMMOCTBIO
200 muH. pyOusieil co CpOKOM SKCIUTyaTallM TSTh JIET, BHEJIPEHHE KOTOPOW IM03-
BOJIUT O00ECTICYUTH JOTOIHUTENILHBIE €KErOJHbIE JCHEKHbIE TOCTYIUICHHS B SO MITH.
pyOneit. Tpebyemast Hopma poxoaHoctu coctaBisieT 11%. Onpeaenuts NPV mpo-
exTa. SIBisieTcst Jiu TaHHBIA MPOEKT HYKOHOMHUYECKH I1eJIeCO00pa3HbIM?

Curyanus 2.

[Ipennpusituio HEOOXOAMMO OOHOBUTH TEXHOJIOTHYECKYIO JHUHUIO CTOUMOCTHIO
1250 TteICc. pybnei. [lepuoguyHocTs (hMHAHCUPOBAHUS WHBECTHIIMOHHOTO TPOEKTa
takoBa: 1-if rogm — 500 Teic. pyOseit, 2-it ron — 500 ThIc. pyOsei u 3-if rog —
2500 TeIC. pyOneit. JIeHe)KHbIE TIOTOKH OT peain3allid JTAHHOTO WHBECTUIIMOHHOTO
MPOEKTA PACOPENIEISAIOT MO TOJlaM €ro pealnu3aluy Caeayrnmm oopazom: 1-i rog—
200 TteIC. pyOIseit, 2-it roq — 500 TeIc. pyOaei u 3-ii rom — 750 THIC. pyOJICH.
Oxwumaemast Hopma nipuodbLIH cocTaBuT 10%. Ha ocHOBe pacuera 4MCTOW MHUCKOH-
TUPOBAHHOM CTOMMOCTH WHBECTUI[MOHHOTO MPOEKTAa HEOOXOAUMO MPUHATH PEIICHHE
0 11eJ1ecO00pa3HOCTH €ro peaau3aliu.

Curyanus 3.
[lepBonauanbubie UHBeCTULIMH — 1600 MIIH. pyOIsiell, CpOK KCILUTyaTalluu MpPOeKTa
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SITh JIET, OO 00beM JICHEXKHBIX MOCTyIUIeHU — 1733 mutH. pyOseit. JleHexxHbIe
MOCTYIUICHUSI TOCTYIAaOT HEPAaBHOMEPHO: B MEpBbI rojg — 127 muH. pyOsei, Bo
BTOpOi rog — 254 mutH. pyosnei, B Tpetuid rog — 382 MIIH. pyOJieid, B YeTBEPTHIH
rog — 450 maH. pyOne#, B mateiii Togq — 520 maH. pyOsnei. Onpenenuts BHYT-
PEHHIOI0 HOPMY JTOXOJHOCTH MHBECTULIMOHHOIO MPOEKTA.

Curyanus 4.

Pasmep unBectunmm - 200 000 ToIc.pyOIieit. [{0X0apI OT HHBECTHIINI B IIEPBOM TOAY:
50 000 TeIC.pyOIIEii; Bo BTOopoM Toay: 50 000 Teic.pyOieit; B TpeTbeM rogy: 90000
ThIC.pyOJeii; B derBepTtoM romy: 110000 Teic.pyOneit. CtaBka JUCKOHTHPOBAHUS
paBHa 15%. Onpenenuts nepuo, 1Mo UCTEUYEHUH KOTOPOr0 MHBECTULIMH OKYIAIOTCS.
Takxe onpeAenuTh YUCThIA JUCKOHTUpPOBaHHBIM foxoxn (YIJ1), nHaexkc npuObLIb-
HocTu. CrenaTth BBIBOJI.

Cutyanus 5.

[IpoekT A umeer kanutaibHble BioxeHus B 65000 pyOnei, a oxKugaeMble YHUCThIC
JIEHEXKHbIE ToCTyIieHus cocTaBisiioT 15000 pyOnei B roa B TeueHue § JIET. a)
Kaxoit nepuo1 okynaeMocTu 3Toro npoekra? 0) AjJbTepHaTUBHAS JTOXOJHOCTh paBHA
14%. KakoBa uncras npuBeeHHasi CTOUMOCTh? B) BHyTpeHHsIs1 HOpMa 10XOAHOCTH?
r) Unaexc qoxogHocTu?

JejoBble UIPbl, KEHCOBbIEC 32JIAHUSA M KPYIJIbIH CTOJI PUBEACHBI B [IOJTHOM
00beMe B OIIEHOYHBIX MaTepuaiax AUCIUTIINHEI.

ITepedens BOMPOCOB U 3a7a4, BEIHOCHMBIX HAa IIPOMEXYTOIHYIO aTTECTAIUIO
(3x3aMeH)

Bompocs k 3k3aMeny

1. DKOHOMHUYECKASI CYIIHOCTh U HEOOXOIUMOCTh BOZHUKHOBEHUSI KOPIIOpa-
nuit (OIIK-1.1, OIIK-5.1)
2. dopma opraHuzanuy KOPIOPATUBHBIX CTPYKTYp M UX KiIacCU(PHUKAIUSA

(OIIK-1.1, OIIK-5.1)
3. Henu u pynxuun koprnopatuBHbix puHaHcoB. (OITK-1.1, OITK-5.1)

4. Ocobennoctu (PMHAHCOB KOPHOPAIHMA Pa3TMYHBIX OPTaHNU3aMOHHO-TIPa-
BOBbIX (popm. (OIIK-1.1, OIIK-5.1)
5.  dunancoBas mHQOpPMAIHS: MOHATHE, OCOOEHHOCTH, HHCTUTYTHI B YCIIO-

BUsiX nudpoBoit Tpanchopmanuu. (OIIK-1.1, OITK-5.1)
6. Peiakm kamurana. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

7. bazoBbie koHuenuuu kopnopatuBHbix (unancos. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

8. OCHOBHBIE HAay4HbI€ IIKOJbI B OO0JIACTH KOPIOPATUBHBIX (DHHAHCOB.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

9. KoHnenuust crouMocTH IeHeT ¢ yueToM (pakTopa BpemeHH. [IpuunHel u3-

MeHeHus1 crouMocTu aeHer Bo Bpemenu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
10. Ouenka BnusHUS (HUHAHCOBOM CTpAaTETMH HA CTOMMOCThH OM3HEca C HC-
noJib3oBaHueM 1uppoBeix nHCTpYMeHTOB. (OI1K-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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11.  Konuenmus VBM — coBpeMeHHas mapaaurma yrnpaBieHUs KOMIIAHUEH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

12.  Jonrocpounasi puHaHCOBas MOJUTHKA KaK UHCTPYMEHT yIIPABJICHUS CTO-
uMocthio 6usneca (OIIK-1.1, OIIK-1.2, OIIK-5.1, OITK-5.2)

13.  Omenka croumoctu oosmramuii. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

14.  Meroabl OIEHKH JOXOIHOCTH OOJUTAINI C UCIIOJIH30BAHUEM IU(PPOBHIX
unctpymentos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

15. OOnuranvoHHBIE PEUTUHTH, WHHOPMAIIMOHHO-aHATUTHYECCKUE ILIaT-
dopwmbl aiig ux onpenenenns. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

16. Ompenenenrie U XapakTEPUCTUKA aKIMK Kak IeHHOW Oymaru. Bunbr u
paznoBugHocTu akuuit (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

17. OueHka CTOMMOCTH aKIUH (OOBIKHOBEHHBIX M MPUBUIECTUPOBAHHBIX).
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

18.  Meroapl onpeaesieHns JOXO0IHOCTH aKIUH ¢ UCTI0JIb30BaHUEM LU(PPOBBIX
unctpymenrtos. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

19. OcobenHocty (YHKIMOHUPOBAHUS AKUMH HAa pPBIHKE LEHHBIX OyMar.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

20.  Dwmmccus akiui. Ouenka, 1ena u croumocts akiui. (OITK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

21. HudopmaiimoHHOE CoJepKaHUE U OMPE/ICICHUE BEJIMUYUHBI JTUBUICHIO0B
c ucnosib3oBaHueM udpposix uHCTpyMeHToB. (OIIK-1.1, OITK-1.2, OIIK-5.1, OIIK-
5.2)

22. Hcnonw3oBaHuE MOJEIU JUCKOHTUPYEMBIX TUBHUIACHIOB JJIsl BHISIBJICHUS
BHyTpeHHer croumoctr aknuid. (OTIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

23.  Mogaenb pocTa TUBHUICH/I0B IMTOCTOSTHHBIM TEMIIOM (MOoJieb ['opioHa): co-
nepxkanue mozaenu, orpanudenus. (OIMK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

24.  Bwuasl u npuHOUIG hopmMupoBanus auBuaeHHON oymtuku. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

25. JluBuueHJHas MOJUTHUKA U CTOMMOCTh KOPIOpaluu B U(POBOIl 3KOHO-
muke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

26. Ilonsarue u Buasl pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

27. Puck m 10X0aHOCTh (()MHAHCOBBIX aKTUBOB. BUIIBI B METOIbI U3MEPEHUSI
pucka. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

28. bera xoaddumuent, ero 3nauenue u meton ompeaenenus. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

29. DKOHOMHYECKHH CMBICT MOJENH II€eHOOOpa30oBaHUsl (PMHAHCOBBIX AKTH-
BoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

30. HM3mepeHue puCKa OTAEIBHOrO aKTHBA C HMCIOJIb30BAaHHEM LUQPPOBBIX
UHCTPYMEHTOB. Puck B pamkax moptdens. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

31. Cucrematuueckuii u Hecucrtemarnueckuii pucku. (OIIK-1.1, OIIK-1.2,
OIIK-5.1, OIIK-5.2)

32. 3naveHuwe rUNOTe3bl d(PGEKTHBHOCTH PHIHKA KalWTajla TPH aHAIN3e
pucka u goxoanoctu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

33. Teopust MapkoBuIia: OCHOBHbIE UCXOAHBIC MTPEATIOCHUIKN U JTOMYIIECHUS.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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34.  Bo3moxHoctu ucnonb3zoBanus mojenu CAPM st onpenenenus TpeOy-
€MOM HOPMBI JIOXOJTHOCTH B coBpeMeHHbIX ycnmoBusix. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

35. OcHoBHble ucTOUHMKH KanuTana kommanuu. (OITK-1.1, OTIK-1.2, OIIK-
5.1, OIIK-5.2)

36. OcCHOBBI TE€OpPHHM CTPYKTyphl KamuTana, 0a3oBsie momenu. (OIIK-1.1,
OIIK-1.2, OIIK-5.1, OIIK-5.2)

37. Ompezaenenne ONTUMAIbHONW CTPYKTYPhI KamuTala, IejieBasi CTPYKTypa
KamuTajia ¢ UCoiab30BanreM udpoBsix nuactpymenToB. (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

38.  BnusHHE CTPyKTyphl KamuTajga Ha CTOMMOCTb M PUCKH KOPHOPAIIMH.
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

39. CpenHeB3BelleHHass CTOMMOCTh KalHTalla: ONpeAesieHue, 001acTh Mpu-
meHeHus, popmyna pacuera. (OIIK-1.1, OIIK-1.2, OTIK-5.1, OIIK-5.2)

40. Pacuer 1eHBl COCTABISIONIMX CTOMMOCTH KamuTaja C UCMOJIb30BAaHUEM
uudpossix uHctpymenton (OIIK-1.1, OTIK-1.2, OIIK-5.1, OIIK-5.2)

41. Hanoru B pacuere cpe/IHeB3BEIICHHOTO 3HaUeHus 1leHbl kKanuTana. (OITK-
1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

42.  Dddext punancoporo peryara (OIIK-1.1, OITK-1.2, OIIK-5.1, OIIK-5.2)

43. 3HayeHue CpPeHEB3BEIICHHBIX 3aTPaT HA KAMUTAJ B IPUHATUU (DUHAHCO-
Bbix pemenuit. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

44, IlpeumyiecTBa U HEJOCTATKHU JOMOJHUTEIBHOTO (DMHAHCHUPOBAHUS 3a
cueT cobctBeHHOTO M 3aeMHoro ucrtounukoB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-
5.2)

45. VIHBecTUIIMOHHBIC PEUICHUS KOMIIAHUU U KPUTEPUU UX NMPUHATUS B [IUP-
posoit skonomuke. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

46. Mertonas! orieHKH 3()PEKTUBHOCTH MHBECTUITMOHHBIX TPOCKTOB, UX XapaK-
TepucThKa B ycioBusix nudposuzamuu. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

47. OcnoBubie dtanbl uHBecTUpoBanms. (OIIK-1.1, OIIK-1.2, OIIK-5.1,
OIIK-5.2)

48. Yucras npuBeAeHHas CTOUMOCTb, MHACKC NPUOBUIBHOCTU, BHYTPEHHSIS
HOpMa peHTabeIbHOCTH TMpoeKTa: ocooeHHocTr pacuera (OIIK-1.1, OITK-1.2, OIIK-
5.1, OIIK-5.2)

49. Omnenka 3p(HeKTUBHOCTH WHBECTUIIMMA B ()MHAHCOBBIC AKTUBBI C UCIIOJb-
3oBanueM mudpoBsix HHCTpyMeHToB (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

50. DxoHOMHYECKOE COAepKaHWE W 3HaUYeHHE (PMHAHCOBOTO TUIAHUPOBAHUS
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

51. ®uHaAHCOBOE IJIAHUPOBAHUE B CUCTEME CTPATETHMYECKOrO U OIEPATUB-
Horo ynpasieHus kopnopauueit. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

52.  Bwuasl u hopmbl (MHAHCOBOTO TUIAHUPOBAHUS C UCTIOIB30BaHUEM ITUDPO-
BbIX nHCTpyMeHToB. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

53. Meroapl, UCNONb3yEMBbIE B (PUHAHCOBOM IUIAHUPOBAHUH B YCIIOBUSX LIU(]-
posuzanuu (OITK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

54.  OcHoBHbIC 3a7a4u pa3pabOTKH (HUHAHCOBOIO IUIaHA, METOJUKA €ro Co-
craBnenus. (OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)
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55. B3auMocBs3b (DMHAHCOBOTO M CTPATErMYECKOTO IUIaHAa KOPHOpalUu
(OIIK-1.1, OIIK-1.2, OIIK-5.1, OIIK-5.2)

56. Poup (puHAHCOBOW OTUYETHOCTH B NMPHUHATHH (DMHAHCOBBIX PEIICHUN B
ycnoBusx mudposoit Tpanchopmarnmu. (OITK-1.2, OIIK-5.1, OIIK-5.2)

IIpuMepHbIe 321a41 K IK3aAMEHY

3amaua 1

Kymnena akmus 3a 50 py0uieid, mociaeHIN BBITIIIAYSHHBINA TUBHUICH]T COCTABIISCT
2 py0OJ1st Ha KOKIYIO aKIMI0, @ MPOTHO3UPYEMBIE TEMITBI pocTa cocTaBisitoT 10% B ro.
KaxoBa npuemiemas HopMa MpUOBLIN, UCIIONIb3yeMasi MTHBECTOPOM IPH MIPUHSATUH pe-
LIEHUS O IOKYIIKE aKIIWM?

3anauya 2

PaccuuraiiTe cpeiHeB3BEIICHHBIE 3aTPaThl HA KaUTal, €CJIM UMEIOTCS CIEAYIO-
1I1e JaHHbIC O KOMITAHUU: CTaBKa Hajiora Ha mpuosL1b 30%, BeTuyrHa 10ATOCPOYHOTO
3aemMHoro Kanutaia 600 Teic.pyOseli, cTaBka, Mo KOTOpod oH mpuBiekaercs — 10%,
coOcTBeHHbIN KanuTa cocTaniseT 400 Teic.pyOiiei, cTaBka ero npusiedeHus — 15%.

3apavya 3

Kommanus X 3amnanupoBaiia Ha ciaeAyromuil rog npojaaxu B pazmepe 100000
€IMHUI] C JKeJIaeMbIMU 3allacamMu Ha KoHel nepuoja B pazmepe 10000 enunul, v 3ana-
caMM TOTOBOM MPOAYKIHMM Ha Hadano nepuojaa B pazmepe 6000 exunui. IIpeanono-
KM, 4TO BCE€ JIpyrue 3amachl paBHblI HY0. Kakoe KoqWuecTBO €IUHUI] TPOTYKIIMU
cienyeT Ipou3BeCcTH?

3anava 4

Kommnanus Beimyctuna 12,0 MUUIMOHOB OOBIKHOBEHHBIX akiuid. Tekyiias meHa
axuuu — 40 py0. [Ipeanonaraercst B TEKyIIeM IOy BBIIIJIATUTh IUBUACH]I B pazMepe 2
py0., a B mocieayroiieM oH Oyaer pactu ¢ temnoMm 8%. Kommanus takxke ocye-
cTtBuia 2 smuccuu 10-metHux oOnuranmii. HoMuHaneHas cTOMMOCTBH MEPBOTO BBI-
nycka 1000 py6., kynon 7% u ux BeinmymeHo Ha 100 miaH. py0. OOnauramnuu cerous
MPOAAIOTCs 10 1ieHe, cocTaBisitoned 95% oT HoMUHAIBHONW CTOUMOCTH. HoMMHAab-
Hasi CTOMMOCTb BTOPOro Bbiltycka 750 py0., kymnoH 5,5%, uX BBINYIIEHO HA 75 MIIH.
py0., obMranuy mpoaaroTCs CETOIHS I10 IIeHe, COCTaBIIsoIIeH 87% OoT HOMUHATILHON
croumoctu. Hanorosas craBka 20%. KakoBa cpegHeB3BellIEHHAs! CTOMMOCTb KanuTana
(WACC) xoMmaHuu 1Mo peIHOYHON CTOUMOCTH?

3agaua 5

VYcTaBHBIH KanmuTadl IMyOJWYHOTO AaKIUMOHEPHOro OOIIecTBa pa3/ielieH Ha
200 000 o6pikHOBEHHBIX akuuii 1 125 000 npUBMIIETHPOBAHHBIX aKLIUM.

[TpuObLIb 10 HATOTO00IOXKEHUSI 32 OTYETHBIN roj cocTaBuiia 16 MitH. pyo.

Hanor na npuOsuib - 20%.

JIMBUAEHABI IO MPUBUIIETUPOBAHHBIM aKIUAM - 20 py0. Ha OHY aKIIHIO.

PoiHOYHAst cTouMOCTh 00BIKHOBEHHOM akiuu - 100 pyo0.
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Paccuurats nokazarenu EPS (moxox Ha oany akumio) u P/E (oTHOmIEHHE phI-
HOYHOM IIEHBI K JJOXOY Ha aKIHIO).

3agaua 6

Kommnanus BeinycTuina 5 MutH. 00bIKHOBEHHBIX akiui, 750 000 7%-HbIX TpUBU-
JIETUPOBAHHBIX aKIMK ¢ HOMHHAIBHOU cTouMocThio 100 py6. 1 500 000 11%-nb1X 06-
JUTanuii ¢ HOMUHaIBHOM cTouMocThio 1000 pyO0. 3a kaxayr0. OOBIKHOBEHHBIE aKIIUU
npojarotcs 1o 40 py0. u uMeroT 6era-kod3¢gdunueHT 1,3, ppIHOYHAS TPEMUS 32 PUCK
(rm-rf) — 6%, 6e3puckoBas ctaBka — 4%. [IpuBHIernpOBaHHBIC AKITUH TIPOJAIOTCS 110
nieHe 75 py0., a o0nuramnum co CPOKOM TMOTalieHus uepe3 15 et mpoiarTces 1o 1eHe,
coctapistonieit 94% HoMuHanbHOM cToMMocTu. CTaBKa Hayiora Ha npuobLIbL — 20%.
KakoBa cpenHeB3BenieHHas CTOUMOCTb Kanurasa?

3amaua 7
PaccuuTtaiite cpennensBenieHHy0 BenuunHy kanutana (CBK), umes ciemyto-
IIMe JaHHBIC:

CpenHssi CTOUMOCTh UCTOYHUKA, | Y IeTIbHBIN BEC B MACCUBE,
Hctounuku cpeacTts o o
0 0
[IpuBmiiernpoBanHblie akuuu  |160 0,1
(OOBIKHOBEHHBIE aKI[UHU U HeE- 180 0.5
acnpejieJeHHasi NpuObLIb ’
3aeMHBIEC CPE/ICTBA, B TOM
yucie KpeauTopekas 3anon- (140 0,4
PKEHHOCTD
3apauya 8

PaccuuTaTh cpeHEB3BEIICHHYIO CTOMMOCTh KamuTajla OpraHu3aiii Ipu clie-
TYIOMINX YCIOBUAX: akuoHepHb karmutanl — 4 000 Teic. py0., HepacmpeaeieHHas
npuObUTh — 2 900THIC. py0. M HonArOcpouHbIe KpeauThl — 9500 Thic. py0.; TOXOAHOCTD
akuuii opranuzaruu — 12 %, nena nepacnpeneneHHoi npudsum — 12 %; 1ena ncrod-
HUKa «0aHKOBCKUM kpenut» - 10 % rogoBsix.

3agaua 9

O6nuranus HomuHaIbHOU cTouMocThi0 10000 py6. co cpokoM 110 moraiieHus
10 yreT n exXeroJHBIMU KyTIOHHBIMH IIJIATEXKAaMHU 1O CTaBKE 8% MpOaeTcs B TEKYIIHM
MOMEHT Ha pbIHKE 3a 8560 py6. CraBKka HOXOJHOCTH JJII MHBECTULUN C TAKUM K€
puckom coctaiisieT 10%. Onpenenutb COOTBETCTBYET 1I€HA CTOMMOCTH OOJIUTaIuu
(mepeolieHEeHHAs UM HEJIOOIICHEHHAsI OOJIUTaIisl PHIHKOM).

3anava 10
Onpenenute ko3P hUreHT 6eTa 11 KOMIIAHUH, €CJIU JJaHHbIe KOMITaHUM-aHa-
JIOTOB:

Amnajior Koaddunment 6eta JloJis1 3a€MHBIX CPEACTB, %o
1 1,3 30
2 1,4 45
3 1,3 12
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OddexTuBHas craBka Hajmoroobsoxenus — 20%. Jlons 3aeMHBIX CpPEJCTB B
CTPYKTYyp€ KaluTajla OUeHUBAEMOM KoMnaHuu — 25%.

3agaua 11

[Ipubsuth KOMManuu «bera» M0 yIulaTel MPOIEHTOB M HAJIOrOB paBHa 3
MJIH.pyOseii. CTaBka KanmuTaau3aui COOCTBEHHOTO KaIlluTalla MPyU OTCYTCTBHH 3aEM-
HBIX cpeacTB coctaBisieT 15%. Kommnanus miaHupyeT npuBjieyb 3a€MHBIE CpPEJICTBA
o 12% romoBeix. Onpeaenure, Kakoid OyJeT prIHOYHASI CTOMMOCTh KOMIITAHUH JI0 |
IIOCJIC TIPUBJICYEHUS 3a€MHOTO (PMHAHCHPOBAHMS, €CIIA pa3Mep JI0JITa TUIAHUPYETCS B
cymMme a) 2 MITH.pyOIeit; 6) 5 MirH.pyOIen.

3agaua 12

O6muramnus (denepanbHOrO 3aiiMa ¢ TMOCTOSHHBIM KYIIOHHBIM JIOXOJIOM ObLia
nproOpeTeHa IPUANISCKIM JIUIIOM 3a 67 JHEH 10 cBoero moramenus mo mexHe 101%
(C y4eTOM HaKOIUIEHHOTO KYTIOHHOTO JJ0X0/a). JITUTeIbHOCTh MOCAEAHET0 KYITIOHHOTO
nepuojia coctapigeT 94 nus. Pazmep kynona 17% rogossix. Onpeaenure Cymmy Hajlo-
rOB, KOTOPYIO 3aIUIaTUT UHBECTOP (FOPUANYECKOE JUI0) MPU MOTAIICHUU.

3anaya 13

AKIIMOHEpHBIM 0011I€CTBOM MpUOOpeTeHa Ha pblHKE LeHHbIX Oymar 9100 pyo-
neit oonuranus npyroro AO HomuHanbHOU ctouMocThio 10000 py6. Cpok noraiieHus
obnuranuu HactymaeT uepes S net. Joxon (10% rogoBsix) BeIIIIAYMBACTCS €KETOTHO
no kynoHam. 1o kako# 1ieHe OyzieT oTpakeHa B 0ajaHce MOKymnaTessl KyIrieHHas: 00-
JYranms yepes 2 roza.

3agaua 14

WNuBecTop Kynus1 0OBIKHOBEHHYIO akIIMi0 KoMnaHuu «A» 3a 80 pyO0., npesmnoa-
raercs, 4To B CJIEAYIOLIEM oy AUBUIEHABI cocTaBiT 10 py0. Ha akIuio, a KypcoBas
CTOMMOCTb akiuu BoipacteT 10 100 py6. KakoBa oxunaemas JOXOIHOCTb aKIIMK?

3agaua 15

beckynonnas obnurarus Homunanom 100 000 pyOGreit co cpokom obpatienus 4
rojia nmpuodperaercs 3a 2 roja 1o noramenus o nene 12 500 pyoneit. Kakoa nomkna
OBITh MUHUMAaJIbHAS BEIMYMHA OAHKOBCKOM MOJYTO/I0BOM CTABKH, IIPH KOTOPOH MHBE-
CTOPY, KyIIUBIIIEMY OOJIMTaIHio, ObLI0 ObI 0OJIee BBITOAHO ITOJOKHUTH JICHBIH B OaHK
Ha JiBa roAa? baHk HaYMCISET CII0KHBIC TPOIIEHTHI KaXK/bIE MOITO/A.

3agaua 16
Ucnonb3ys crnenyronme NaHHbIE, pACCUUTANTE MPEMUIO 32 PUCK IS KaXI0N
LEHHOI OyMmaru:

Axuus Oxupaemas n1o- | Hoxomgnocts Oe- | Oxugaemas pel- | B-kod(hpuitneHT
x0HOCTh (%) 3PUCKOBOTO aK- | HOYHAs JOXOJ-
tuBa (%) HOCTb (%)
A 10 6 12 0.8
B 14 6 12 1.0
C 18 6 12 1.1
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3amaua 17
Onpenenute CpeHEB3BEIICHHBIE 3aTpaThl HA KalUTAI JIJI CJICAYIOLIUX YCIIO-

BUHT

o oOmuit o0beM punancupoBanus coctaniseT 6 750 000 pyo.

o M3 HUX Ha 7070 OaHKOBCKoro kpeawta mpuxoautcs 40%, ocrambHas
9acTh (PMHAHCOBBIX PECYPCOB TOJYYE€HA OT BBIMTYCKa OOBIKHOBEHHBIX aKITUI

o OaHKOBCKHI KPEJHWT B TCUCHUE 5 JICT JIOJDKCH OBITH IMOTAIICH PaBHBIMU
nosisimu B pazmepe 900 000 pyO.

o PBIHOYHAS CTOMMOCTh OOBIKHOBEHHBIX akiui coctaBiser 30 py0., B

KOHIIE MPOIIJIOr0 TOJa BBIIUIAUYEH IMBHUICH] B pa3mepe 4.5 py6. B Oyayiem crenna-
JIUCTHI OKUJIAI0T YBEJIMYEHUE TEMIIA pOCTa JUBUICHIOB 110 6% B roJ.
KopnopatuHsbiii Hanor Ha mpuObsLUTE cocTaBisieT 30%.

3agaua 18
Onpenenute 3aTpaThl Ha (UHAHCHPOBAHHME KamuTajga KOMIIAHWH, WCIOJB3YS
CJIEYIOIINE JaHHbIE:

cyeTa K OoIiaTe 5000
HaKOIIEHHBIE 0053aTEIHCTBA 15 000
JIOJITCOCPOYHBIA OAaHKOBCKUHM KPEJIUT 36 000
o0Iuranu 18 000
OOBIKHOBEHHBIE aKI[UU 39 600
HaKOIJICHHAsl NPUObLIb 86 400

Kommnanus mnatut 10% no 6aHKOBCKOMY KpeauTy. B TaHHBIX yCIIOBHSIX CTaBKa
JIOXOJHOCTU N0 O€3pUCKOBBIM aKTHUBaM cocTaBisieT 12%, a JOXOIHOCTh PHIHOYHOIO
noprdens - 16%. I1o oienkaM (prHAHCOBBIX aHATUTUKOB, KOAGOUIIMEHT [3 O aKIUsIM
naHHoM kommanuu paBeH 0,5. Obnuranuu, HoMuHaIEHOM ctouMocThio 100000 py6-
JeH u KynoHHOU ctaBkoi 8%, ObuIM BhIMyleHb! Ha 10 jer. B HacTosmee Bpems ux
PBIHOYHASI CTOMMOCTH cocTaBisieT 877,60 pyoueii. CraBka Hasora - 30% (TIpoleHT 1o
00MranusaM BBIIJIAYUBAETCS U3 MPUOBUIM IO HATOT000JI0KEHUS).

3agaua 19

Ornpenenute cpeIHEB3BEIICHHBIC 3aTPaThl HA KanuTan koMnaHuu. KoprnopaTtus-
HBI HAJIOT Ha MPUOBLTE - 30%. CTpyKkTypa KanuTana KOMIAaHUHU: aKI[UH OOBIKHOBEH-
Heie - 1.000.000, akuum npuBmwiernpoanubie - 400.000, nuBuaeHa - 6% TroI0BBIX,
3aiimbl - 600.000, cpeansisi craBka - 7,5% TroJ0BBIX, HepacnpeaeleHHas NpUObLIb
npenwectByromux jet - 300.000, kouBepTupyemsie odauranuu - 200.000, craBka- 2%
roJioBbIX. be3puckoBas 10X0AHOCTh Ha pbIHKE - 5,5%. Koaddunment 6eta koMmmnanuu
- 0,8. Jlnmsa akuuid, BXoAsuux B (DOHJOBBIM MHJEKC: HOpMa JUBUJCHIHOIO J10X0]1a
OOBIKHOBEHHBIX aKIUi - 7%, TOIOBOM TEMIT POCTa JTUBHUACHAOB, 0KUIAEMbIN aHAJIH-
TUKamu - 2%. Hanor Ha npuObuib coctaBisieT 35%.

3agaua 20

DUHAHCOBBIA AUPEKTOP KOMIAHUU TUIAHUPYET U3MEHUTH TEKYIIYIO CTPYKTYPY
KanuTana. ['pynmna 3KxcrnepToB MpoBesia psij UCCIIe0BaHUN U OIlCHUIa BO3MOXKHBIC 3a-
TpaThl MO TPHUBJICUCHUIO COOCTBEHHOTO KaluTajla M 3aeMHOTO KaluTajla TIpH
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pa3IMuHON CTPYKType (PUHAHCUPOBAHUS KOMIaHUU. Pe3ynbTaThl X paOOThl MpUBeE-
JICHBI B CIeAYIOlIed Ta0IuIe:

Honst nonra B obmeit ctpyk- | JloxogHocTh coOCTBEHHOro Ka- | J{0XOIHOCTh 3a€MHOT'O Karu-

Type (PMHAaHCUPOBAHUS nnTansa Tana
(c yueTom CTaBKM Hajlora Ha

puObLIb)

0 0,1 0,03

0,10 0,105 0,03

0,20 0,111 0,032

0,30 0,118 0,035

0,40 0,130 0,038

0,50 0,145 0,044

0,60 0,163 0,050

Onpenenure ONTUMAIBHYIO CTPYKTYPY (DMHAHCUPOBAHUSI KOMITAHUU.

3anava 21

Onpenenute MakCUMaJIbHBIM pa3Mep IUBUACHIA, MPUXOMSIIETOCS Ha OJHY
OOBIKHOBEHHYIO aKIIMI0 KOMIIAHWHM, HMMeIolleil pe3epBHbI ¢GoHa B pasmepe 150
ThIC.pyOselt u moryuusiiei 3a 2000 rog yuctyro npuobLIb B pazmepe 500 Teic.pyOIieH,
eciu oHa umeeT 10 000 0OBIKHOBEHHBIX aKIM HOMUHAIBHOM cTouMocThio 1000 pyo6-
neit; 500 mpuBUIETHPOBAHHBIX aKIMK HOMUHANIBHON cTonMocThio 1000 py6neit ¢ au-
BuseHaoM 10%, a taxke 500 obnuranuit HoMHHaNBHOM cTouMocThio 1000 pyOieii ¢
KyrnoHoM 15%.

3amauya 22

Komrmanusi, ycTaBHBIN KarmuTaa KOTOPOU COCTaBISAET 2 MIIH. pyOJIeii, BBIITyCTHIIA
nonoJHuTeNbHO enie 10 Thic. 0OBIKHOBEHHBIX aKIui Ha cymMmy | MiH. pyoseit u 500
obmuranwmit Ha 500 ThIC. pybmeit ¢ 20 mpolieHTaMu ToI0BbIX. YncTasi mpuObLTE KOPIIO-

paruu coctasisier 270 Teic. pyOnei. OmnpenenuTe cyMMy A0X0/a Ha OJHY aKIIHIO
(EPS).

3amaua 23

B 2016 rony xommnanus 3apadoTana 1 MiaH. py0Osiei YncToil mpuObUIH U BBITIIA-
tuna guBuen bl Ha 500 000 akiuit, Haxoasmuxcs B oOpanienuu, u3 pacuera 10 pyo.
Ha akuuio. MI3BECTHBI Takke MPOrHO3HbIE JaHHBIE OTHOCUTENIbHO BEIMYHMHBI YHCTOU
IpUOBUIM U KaUTAJIOBIOKEHUI HA CIEAYIOIINE IECTh JIET:

l'on yrcTas npuobsLib (pyo.) KaIluTantoBIoKeHus (pyo.)
1 1000000 500000

2 800000 600000

3 1200000 1200000

4 1300000 500000

5 1300000 0

6 500000 100000
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Onpenenute, Kakue JUBUJCH/IBI HA aKIUIO OYJIyT BBITUIAY€HBI B TCUCHHUE aHa-
Jau3upyeMoro nepuona, eciu Copet JupekTopoB KOMITAaHUU HAMEPEBAETCS ) UCIIOJb-
30BaTh MOJIMTHUKY OCTAaTOYHBIX BBIILIAT; 0) yCTAaHOBUTHh KOI(PDHUIIUEHT AUBUJICHIHBIX
BHITIIAT Ha ypoBHe 0,67 Kakoil BapuaHT JUBUJICHIHOW MOJIUTUKH MPUBEIET K OoJiee
BBICOKOU CpeJiHEeU BEIMYMHE AUBUICHA HA aKIIUIO?

3anaua 24

Boruucnuth cpeHio B3BEIICHHYIO CTOMMOCTh KaluTajia KOMIIAHWUHU, €CIH €€
coOCTBEHHBIN KanuTal coctaisieT S0 mipa. py0. OuieHuBaemasi pplHOYHAsi CTOUMOCTb
e€ COBOKYITHOM 3a/10JDKeHHOCTH cocTaBiseT 1,5 mupa. py6. Koaddumment 6eta paBen
1. PerHouHas mpemust 3a puck paBHa 5%. DddekTruBHaAs cTaBKa HajJora Ha MPUOBLIb
paBHa 30%, cTOUMOCTB 3aeMHOr0 Kanutana 5,5% Jl0X0IHOCTh TOCyIapCTBEHHBIX 00-
murainui ¢ 30-1eTHUM CPOKOM MoraiieHus paBHa 6,25%.

3agayva 25

KoMmnanus a1 npuBiedeHus: JOJITOCPOYHBIX 3a€MHBIX CPEJICTB BBIITYCKAET 00-
Juranuu co cpokom noramenus 30 aeT. baHKUpBI COracHbl NPEIOCTaBUTh 3a€M Ha
YCIIOBUSIX YMUCCUU KOMITaHUEW 00aMranuil 6e3 npasa J10CPOYHOro MOralieHus HOMH-
HaioM 1000 pyO. ¢ kynoHHoil ctaBkoi 11 %, BbIIuIaTol NpoueHToB 2 pasa B roj. 3a-
TpaThl HA pa3MelleHue 3aiiMa olleHUBatoTCsA B 1% OT CTOMMOCTH BBITYIIEHHBIX O0IH-
ranuid. CtaBka Hajnora Ha npuObLib 24 %. TpeOyeTcs onpenenuTs 1eHy JaHHOTO UC-
TOYHHUKA (PUHAHCHUPOBAHMUS.

6.2 Onucanune mokasaresieil U KpUTepUeB KOHTPOJIS YCIIEBAaeMOCTH,
ONHMCAHME KA OLeHUBAHUS
J11s1 OLIeHKY 3HAHWM, YMEHH, HABBIKOB U (POPMUPOBAHUS KOMITETEHIIUH T10 JTUC-

LUUIIMHE TPUMEHSETCS 0A/UIbHO-PETHHIOBAs CUCTEMA KOHTPOJIS U OLIEHKH yCIIEBa-
€MOCTH CTYJEHTOB.

B ocHoBy 6asibHO-peiiTuHroBoii cucremsl (bPC) nonokeHbl IPUHIUIILL, B CO-
OTBETCTBUU C KOTOPHIMHU (POPMHUPOBAHUE PEUTHHTA CTYICHTA OCYIIECTBIISCTCS B XOJIC
TEKYUIEr0, MPOMEKYTOYHOTO KOHTPOJISI U TPOMEKYTOUYHOM ATTECTALIMU 3HAHUM.

[Ipouecc OLIEeHKM 3HAHUM CTYyA€HTa COCTOUT U3 JIBYX 3TAMOB.

Ha nepeom smane yuuThIBACTCS TOCEIICHUE CTYACHTOM JIEKIIUM U MpPaKTUYE-
CKUX 3aHSITUN, YPOBEHb €r0 AKTUBHOCTH HA 3TUX 3aHATHUSAX, PE3YIbTAThI IPOBOIUMOTO
TecTupoBaHus. [ omycka K 3K3aMeHy eMmy HeoOxoaumo HabpaTh He meHee 60%
MOTEHIIMAIIbHO BO3MOXKHBIX 0asuioB. bayubHas orneHka mepBOro srara mpeicTaBlieHa
HUXKE.

IMocemenne aexuuii (ot 0 10 1): max— 1 6amn x 17 =17 6aJ10B;

IMocemenne npakrtuyeckux 3ausaTuii (ot 0 g0 1) — 1 6amn x 17 =17 6anj10B;

Yuyactue B HayuHo#l quckyccenu (ot 0 1o 5) —5 x 3 = 15 6ansoB

3ammTa CUTYAaUMOHHBIX 3aaHUI HA 3aHATHAX («3» — 1; «d» — 3; «5» — 5)

— 5 6ayuta X 6 = 30 6aJ1710B;
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Yuactue B KpyrJjom croJge: («3» — 1-36; «4» — 4-76; «5» — 8-100) — 100x1 =
10 6as10B;

Pa36op u ob6cyxaenne keiica: («3» — 1-36; «4» — 4-76; «5» — 8-106) — 106x2
=20 0aJ1710B,;

IIpe3eHTanusi ¥ 3a1UTA 1eJ10BOI UrpbI: («3» — 1-50; «4» — 6-1006; «5» — 11-
156) — 156x1 = 156a10B

Pe3yabTaTrhl TECTUPOBAHMS HA MPAKTUUECKUX 3aHATUAX («2» —0; «3» —1; «4»
=3; «5» —=5) — 5 6amna x 2 =10 6aJji0B.

BCEI'O — 134 GanioB (MUHUMAJILHOE YUCIIO OAJIOB JUIS JIOMyCKa K K3aMEHY
—80)

Ha émopom smane npon3BOJIUTCS OLIEHKA HEITOCPEACTBEHHO OTBETA CTYJEHTA
Ha 9K3aMmeHe. [[ns oleHMBaHUS MOJYYEHHBIX CTYJEHTOM 3HAHHUM HA JK3aMEH €My
npeasiaraeTcs ABa TEOPETUYECKUX BOMPOCA U3 MPOU3BOJIBHBIX Pa3/IesioB U 3aa4a (1o
BBIOOPY MpernoaaBaTes).

Pemenue 3amaun oneHUBaeTCs B MPUOPUTETHOM mopsiike. Hepeménnas 3agaua
ABTOMATHYECKH CHIKAET OIEHKY Ha JK3aMEHE JI0 YPOBHS «Y JIOBJIETBOPUTEIHLHOY.
[Ipu nanbHEMIIMX HEMPaBUIBHBIX OTBETAX Ha 00a TEOPETUUECKUX BOMPOCA CTYJAEHTY
BBICTaBJIsSIETCS OolleHKa « HeymoBneTBopuTeIpHO» M Ha3HavaeTcs nepecaaya. [Ipu mpa-
BUJILHO PEIIEHHOM 3a7a4u€ CTaBUTCS Ha dK3aMeHe olleHKa « OTIWYHO» B Ciydae MoJ-
HOTO OTBETa Ha 00a TeopeTrueckux Bompoca. [Ipu npaBuiabHO peméHHoN 3a1a4e, HO
HEIOJIHOM OTBETE Ha OJIMH TEOPETUUYECKHI BOMPOC MOKET OBbITh 3aJ]aH JOTOTHUTEIb-
HBII BOIPOC. B cilydae mpaBWiIbHOTO OTBETA BBICTABJISCTCS OLIEHKA «XOPOIIIO».

[Ipu ciopHOM CUTyalluM C BHICTABJIEHUEM OKOHYATEJIbHOM OIIEHKH HA DK3aMEHE
YUUTBIBAETCA MOJTYUYEHHBIN CTYJCHTOM UTOTOBBIN Oals1 HA nepeom Imane.

MaxkcumansHas Jomyck K 3K- OueHka yJ10BI€TBOpU- OreHka xo- Or1eHka oT-
cymMma 0aJioB 3aMeHy TEIBHO poiio JINYHO
134 80 80-98 99-117 118-134

JIukBU AU MarucTpaMy TEKYIIHUX 33 I0JDKEHHOCTEH MPOU3BOIUTCS B BUIE J10-
MOJTHUTEIFHOTO TECTUPOBAHUSI M PEIICHHS CUTYaIlMOHHBIX 3a/a4.

Buabl Tekymero KOHTpOJISI: Hay4yHbI€ TUCKYCCHH, 3allluTa KEHCOB U CUTYyallU-
OHHBIX 33JIaHUM, MPE3CHTAIIMU JICJIOBBIX UTP, TECTUPOBAHUE.

Bua npoMeXKyToOUYHOr0 KOHTPOJIS: DK3aMEH.

7 YAEBHO-METOANYECKOE U UTHOOPMAIIMOHHOE
OBECIIEYEHUE JUCHUIIJINHBI
7.1. OcHOoBHas JMTEpaTypa
1. Oseuknna, A. . Kopnoparusnsie punaHchl. [IpakTrkym : yaeOHOE TI0-
cobue nmns By3oB/ A.W. Oeuxwmna, H.II IlerpoBa. — MockBa: M3gaTtenbcTBO

Opaiit, 2023. — 227 c. — (Boiciiee o6pazoBanue). — [ISBN 978-5-534-05354-8. —
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Tekct : anextponHsii // OOpaszoBatenbHas minatgopma IOpaiit [caiit]. — URL:
https://urait.ru/bcode/515459.

2. 3apyk, H.®. ®unancoBblil MeHeKMEHT: yueOHoe nocobue / H. @. 3apyk,
P.B. Koctuna, O.B. CunensaukoBa, M.E. Vprsnosa. — M.: ®I'BHY «Pocundopma-
rpotex», 2017. — 141 c. - Pexxum goctyma: http://elib.timacad.ru/dl/local/t253.pdf.

7.2. JlonoJIHUTEJIbHAS JIUTEPATYPA

1. ®duHaHCHI, JICHE)KHOE OOpallleHHEe W KPEeauT . YYEeOHUK I BY30B /
M. B. PomanoBckuii [u np.] ; mox penakiueit M. B. Pomanosckoro, O. B. Bpy6ies-
ckor, H.TI'.HBanoBoii. — 4-e wusn., ucnp. — Mocksa: W3partensctBo HOpaiir,
2023. — 582 c¢. — (Bwicuiee oopazoBanue). — [SBN 978-5-534-15975-2. — Texkcr :
anekTpoHHbI //  OOpazoBarenbHas mnatdopma IOpaiit [caiit]. — URL:
https://urait.ru/bcode/530600.

2. Pocosa, E. M. ®uHaHCOBBI MEHEKMEHT | YYEOHUK U MPAKTUKYM JIJIs

akageMuueckoro Oakanaspuara / E. M. Porosa, E. A. Tkauenko. — 2-e u3f., ucnp. u
non. — Mocksa : UznarensctBo FOpaiit, 2017. — 540 c¢. — (bakanaBp. Akagemuye-
ckuit kypc). — [SBN 978-5-534-02550-7. — TekcT : anexkTpoHHbIi // OOpa3oBaTeib-
Has matdopma FOpaiit [calit]. — URL: https://urait.ru/bcode/401451

3. Koctuna, P.B. ®unancoBasg cpena W NpeANPUHUMATEIIBCKAE PHUCKH:
yueoHoe nocodue / P. B. Koctuna, O. B. Cunensuukona, H. I'. I'aBpunosa; Poccuii-
ckuil roc. arpapablii yH-T - MCXA um. K. A. Tumupsizea (Mocksa). - Mockaa:
PI'AY-MCXA um. K. A. Tumupsizena, 2014. - 83 c.

7.3 HopMaTuBHBIEC IPABOBbIC AKTHI

1. TI'paxnanckuii kogekc P® (wacts nepBas) oT 30.11.1994 No51-D3 (pen. ot
23.05.2018) // CIIC «KoncynbtanT I[lmroc». — ri. 21, ct. 307. — M.: Opaiin-Uznar,
2018.

2. ®enepanbHbiii 3ak0H «O0 MHBECTUIITMOHHOM JeATeIbHOCTH B Poccuiickoit
denepaluu, OCyIIECTBIIEMON B (hopMe KalmUTabHBIX BIIOX)eHU» 0T 25.02.99 r. Ne39
(ot 26.07.2017 N _205-®3) //CIIC «KoncynwsTant [lmrocy [DneKkTpoHHBIN pecypc]. —
Pexxum nocryma: http: //www.consultant.ru/document/cons_doc LAW 22142/

3. ®enepanbHbll 3akoH OT 26 nekabps 1995 r. roma Ne 208-d3 «O6
aKkIMoOHEepHBIX obmiectBax» (pea. oT 23.04.2018 N 87-®3) // CnpaBouHO-IIpaBOBas
cuctema «Koncynbrant-Ilmocy [Dnextponnsiii pecypc]. — Pexxum pocrtyna: http:
//www.consultant.ru/document/cons_doc LAW 22142/

4. @enepanbHbiil 3akoH PO «O pbiake neHHbx Oymar» ot 22.04.1996 N 39-
@3 (pen. ot 13.07.2015 N _223-03) //CIIC «Koncynbsrant [lntoc» [DaeKTpoHHBIN
pecypc]. — Pexum JIOCTYTIA: http:
//http://www.consultant.ru/document/cons_doc LAW 10148/

5. ®enepanbubiii 3akoH PO «O6 nHBecTUITMOHHBIX (GoHmax» oT 29.11.2001
N 156-®3 (pen. ot 31.12.2017 N_ 506-®3) //CIIC «Koucynprant Ilmrocy
[ DNEeKTpOHHBIN pecypcl]. - Pexum JIOCTyIa:
http://www.consultant.ru/document/cons_doc LAW 34237/

6. Meroauyeckue peKOMEHJAIUU 1O pa3pabOTKe HHBECTULIMOHHOU
MOJINTUKYU TIPEATNPUATHSI - B COCTaBe METOIWYECKUX PEKOMEHIAIMi 1o pedopme
npeanpusatuid (Ilpukaz Munskonomuku P® Ne 118 or 01.10.1997 r.) //CIIC
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«Koncynwprant I[lmrocy [DOnexTpoHHbli pecypc]. — Pexum npocryma: http:/
www.consultant.ru/document/cons doc LAW 16859/

7.4 Metoanueckue yKa3zaHusl, peKOMeHIalMU U pyrue MaTepuajbl K
3aHATHAM

1. 3apyk, H.®. Metoanueckue yka3zaHus K HATUCAHUIO KYpCOBOM pabOTHI JucC-
IUTUIMHBL «DUHAHCOBBI MEHEKMEHT» JJisi HampasiaeHus noarotoBku 38.03.01
«IKOHOMUKA» HampaBieHHOCTH «DuHaHCchl U kpenut» /H.®. 3apyk, M.A. llepey-
KeBa [DJ1eKTPOHHBIA pecypc]. — Pexum JOCTyIIA:
https://www.timacad.ru/sveden/filessMUKR 380301 FiK FM-2017.pdf

2. 3apyk, H.®. Ouenka ¢pruHAHCOBOTO COCTOSIHUSI OPTaHHU3AIM: y4eOHOE TT0CO-
oue / H.®. 3apyk, P.B. Koctuna, C.I1. /Imutpues. — M.: ®I'BHY «Pocundopmarpo-
Tex», 2017. — 128 c.

3. 3apyk, H. ®. Cb6anmancupoBanHas cuctema nokasareneid u KPI: yuebGHoe
nocobue / H. @. 3apyk, M. E. YprsaHoBa; Poccuiickuii rocy1apcTBEHHbIN arpapHblid

yauBepcuteT - MCXA um. K. A. Tumupsaszera (MockBa). — DJIEKTPOH. TEKCTOBBIE
naH. — Mocksa: Pocundopmarporex, 2017 — 80 c. — Komnekuusi: YueOHas u
y4eOHO-MeToIndecKas auTepaTypa. — Pexum J0CTyma:

http://elib.timacad.ru/dl/local/t259.pdf.

8§ IEPEYEHDb PECYPCOB UH®OPMAILIMOHHO-
TEJEKOMMYHUKAIIMOHHOM CETH «<MHTEPHET»,
HEOBXO/JUMBbIX JJISA OCBOEHUSA JUCHUIIJIUHBI

1. ObC «Hammonaneuerit mudposoit pecypc PYKOHT», Dnexrponnas 6ubiuo-
Teka NoJHOTEeKCTOBbIX TOKyMeHTOB PI'BOY BO «PT'AY — MCXA um. K.A. Tumups-
3eBay // http:// rucont.ru. (OTKpPBITHIA TOCTYII)

2. Onexrponnas oudnnoreka [[HCXb Poccenpxo3zakamemun yepe3 ynaneHHbIHI
tepmuHai [IHCXb [Dnektpon. pecypce]. — Pesxkxum gocryna : http:// www.cnhb.ru. (oT-
KPBITBIN 10CTYII)

3. HayuHas s;ekTpoHHas Ononuoreka [DIeKTpoH. pecypc]. — Pesxknm jgocryrma:
http://elibrary.ru. (OTKpBITBII AOCTYII)

4.0¢dunmanbHeiii caiit MunuctepctBa (guuancoB Poccuiickoit ®denepanuu
[DnekTpoH. pecypc]. — Peskum goctyna :  http:// www.minfin.ru. (OTKpBITBINA JOCTYM)

5. Odunmansueiii cait [lentpansHoro 6anka Poccuiickoit denepanuu [Diek-
TpoH. pecypc]. — Pexum gocryna : http://www.cbr.ru. (OTKpBITBIN 1OCTYII)

6. Odummansueiii cailT PocbusnecKoncantunr [DnekTpoH. pecypce]. — Pexkum
nocryna : http://www.rbe.ru. (OTKpBITBIN AOCTY)

7. Odurmaneubiii calit MHBecTUIIMOHHBIE BO3MOXKHOCTU Poccum [Dnek-
TpoH. pecypc]. — Pexxum nocryna: http://www.ivr.ru (OTKpPBITBIM 1OCTYII)

8. ®denepanbHas Ccayk0a TOCYJApCTBEHHOW CTATUCTUKH [DJIEKTPOHHBIM
pecypc]. — DnexkTpoHHble NaHHble — M.: @exepanpHas ciyx0a rocyJapcTBEHHOM
CTaTHUCTUKH, 2018. — Pexxum
noctymna:http:// www.gks.ru/wps/wem/connect/rosstat main/rosstat/ru (OTKPBITHIN
JOCTYT)

38



0. Poccrat [DnexTponHbIi pecypc]. — DnekTpoH. nan.— [M, 2018]. — Pexum
nocryna: http://gks.ru/wps/wem/connect/rosstat/rosstatsite/main (OTKpBITBIA JOCTYII)

10. IudpoBbie TEXHOIOTHMH B  POCCHUUCKOW SKOHOMHKE [DIEKTPOHHBIM
pecypc]. Pexum noctyma: https://conf.hse.ru/mirror/pubs/share/462987994 . pdf
(OTKPBITHINA JOCTYII).

11.  Hudposbie TexHomoruu [DneKTpoHHBIN pecypc]. Pexum nocryma:
http://www.fa.ru/fil/chelyabinsk/science/Documents/conferences monographies 201
8 05.pdf (oTKpBITHIH HOCTYII).

12.  OcHOBHBIE TpeHABl Pa3BUTHUS MHUPPOBOKH SKOHOMUKH B (HUHAHCOBOM
cthepe [DneKTpOHHBIM pecypcl]. Pexum JIOCTyTIA:
http://duma.gov.ru/media/files/ONpz3 AjFkualqgKS9lsgtqckucXiScBP.pdf
(OTKpBITBIA JOCTYII).

9 IIEPEYEHD IPOI'PAMMHOI'O OBECIIEYHEHUSA "
NHOOPMAILIMOHHBIX CIIPABOYHbBIX CUCTEM

1. CnpaBounas npaBoBas cucteMa «KoncynbranT [Lmroc» [DiekTpoH. pe-
cypc]. — Pexxum noctyna: http:// www.consultant.ru

2. CrnpaBouHas mpaBoBas cucreMa «l apanT» [D1eKTpoH. pecypc]. —Pexum
noctyna: http:// www.garant.ru

3. Ananmutndeckas ruargopma Loginom 6.4 [DnekrpoHHblil pecypc]. Pe-
UM foctyna: https://loginom.com/blog/release-64 (OTKpPBITHII TOCTYIT)

4. Ananutnueckas miargopma Vertica s aHanmm3a 00abux JaHHBIX (Big

data) B peambHOM BpeMeHHM [DJEKTpOoHHBIH pecypc]. Pexum  mgocryma:
https://www.vertica.com/ru/ (OTKpPBITBIH TOCTYTI)

5. [NocynapcTBenHbIN HHPOPMAIIMOHHBIN pecypc Oyxranrepckoi (puHaHCo-
Boi) otueTHOocTH (pecypc BDO) [Dnexkrponnsiii pecypc]. Pexum pocrymna:
https://bo.nalog.ru/ (OTKpBITHIN TOCTYTI)

6. JIeno3uTHBIM KaJbKYyJISITOp [DneKTpoHHBIN pecypc|. Pexxum noctyna:
https://fincult.info/calc/deposit/ (OTKpBITHII 1OCTYy)

7. KpenutHslii KanbKynsaTOp [DNEKTpOHHBIM pecypc]. Pexum nocryna:
https://fincult.info/calc/loan/#amount (OTKpBITBINA TOCTYII)

8. OnexkTpoHHas nocka Miro [DmexTpoHHbI pecypce]. Pexxum mocrtyma:
https://miro.com/signup/ (OTKPBITHINA TOCTYT)

9. I'yrn dopmer [OnexkTpoHHBI  pecypc]. Pexum  poctyna:

https://www.google.com/intl/ru/forms/about/ (OTKpbITBII AOCTYII)

10.  Ananutuueckuit pecypc «Bain puHaAHCOBBIN aHATUTUK» [DJIEKTPOHHBIM
pecypc]. Pexxum noctyna: https://finmozg.ru/finan_demo/index.html? (oTKpbITHII 110-
CTYII)

Tabmmma 9
IlepeyeHb NPOrpaMMHOro odecrneYyeHus
HaumMeHoBaHU
Ne AUMEHOBATHE HaunmeHoBaHue Tun Ton
pasaesa yueOHoOH ABTOp
n/n MPorpamMMmbl NMPorpamMmbI pa3padoTKu
AUCHUILTHHBI
. Paspen 1 «BBenenue 8 |\ o oo o EVCEL | pacugthas | Microsoft | oKy
TEOPUK) KOPNOPATHB- Bepcus
HbIX (PMHAHCOB. MS Office WORD | TtekcToBas Microsoft TEKyIas
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Ba3oBble u coBpeMeH- BepCHs

Hble TEOPUH KOpHopa-

THBHBIX GUHAHCOBY»

Pazgen 2. MaTemaru- . TEeKyIas
A MS Office WORD | TtekcroBas Microsoft yi

YyecKHe OCHOBBI BepCHsl

ynpaBJjieHusI KOPIo-

N . TeKyIast
patuBHbiMH puHaH- | MS Office EXCEL | pacuérHas Microsoft BeDCIs
caMu p

. TeKyIIast
Pa3nen 3 «loarosbie | MS Office WORD | TekcroBas Microsoft Beyfplm
(punancosrle ak- Ter e
THUBBI: BUJbI, oueHka» | MS Office EXCEL | pacuérnas Microsoft Beg::fm
- . TeKyIIast
Paspex 4 Jlonesbie du-| \iq ffice WORD |  TekcroBas Microsoft yi
HaAHCOBbIC AKTHUBBI: BCpCI/Iﬂ
BHUAbI, OIICEHKA, J10XO0/1- . . TCK ast
’ ’ MS Office EXCEL | pacuérnas Microsoft yi
HOCThH BepCHsl
Pasznen 5 «Puck u no- . TeKy11as
A 1971 MS Office WORD |  tekcToBas Microsoft ym
XOAHOCTH  (PMHAHCO- BepCHs
BbIX AaKTHBOB. Mo-
eJib OLIEHKH CTOUMO- N . TeKyIIast
A h MS Office EXCEL | pacuérnas Microsoft Y
CTH (PMHAHCOBBIX aK- BepCHs
TuBOB (CAPM)»
Pazgean 6 «Ctpykrypa . TEeKyIas
A PYKIYPR| \ 3 Office WORD |  Texcrosas Microsoft ym
U CTOMMOCTH Kamu- BepCHsl
Tajna komnanuu. Pac-

YyeT cpeJHeB3BelIeH- N . TeKyIIast
rocper MS Office EXCEL | pacuérnas Microsoft i
HOW CTOMMOCTH Kamu- BepCHs

Taga (WACCO)»

Paspen 7. Jloarocpou- . TEKyIIas
HEIe HHBECTHIMOHHDIE MS Office WORD | TtekcroBas Microsoft Bepeus
pelieHus, aHaJIn3 H

oleHKa 3(P(PeKTUBHOCTH . . TEKyIIas
HHBECTHIHOHHBIX TPO- MS Office EXCEL | pacuérnas Microsoft Bepens
€KTOB

Paznen 8. CymHocTb, . TEKyIIas
METO/bI B BHTHI (UHAN- MS Office WORD | tekcroBas Microsoft Bepes
COBOIo IUVIAHUPOBAHUA

Ha npeanpusaTuu. Oc- . . TEKyIIas
HOBLI (UHAHCOBOTO MS Office EXCEL | pacuérnas Microsoft Bepeus
IJIAHUPOBAHUSA

10 OMUCAHUE MATEPUAJILHO-TEXHUYECKOH BA3bI,
HEOBXOHHMOﬁ JJIS OCYINECTBJIEHUA
OBPA3OBATEJIBHOI'O ITPOLECCA 110 JIUCIHUITJIMHE
Jlnst mpoBeieHus KUK M MPAKTUYECKUX 3aHATUN HEoOXoauMma ayJIuTOpHs,
ocHaméHHas 00OpyJOBaHUEM IS JCMOHCTPAIlMd KOMITBIOTEPHBIX TPE3CHTAIIH.
KomnwroTep qomkeH ObITh OCHAIEH MaKeTOM MPUKIIAIHBIX MTporpamMm Microsoft Of-
fice, umeTh noctyn B Internet.

Tabmuma 10
CeneHust 00 00ecne4eHHOCTH CTIENMATU3MPOBAHHBIMU AYIUTOPUSIMH, Ka-
OMHeTaMHU, JIA0OPATOPUAMU
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HanMeHoOBaHMe CHICUATBHBIX TIOMe-
IIEeHNI ¥ MOMellleHui IJI CaMOCTOsI-
TeJIbHOM padoThl (Ne yyeOHOr0 KOp-
nyca, Ne ayniuropuu)

OCHAIIIEHHOCTH CIEeNHAJLHBIX IOMEIEeHHNI U I10-
MeLleHUH JISi CAMOCTOSITE/IbHOM PadoThI**

1

2

y4ueOHast ayTUTOpHs 71l IPOBEACHUS 3aHATUN
JICKIMOHHOT'O THIIA, yqe6Haﬂ ayauTopud s
MIPOBE/ICHUS IPAKTUYECKUX 3aHATUH, TPYIIIO-
BbIX U HMHJAWBUIYaJbHBIX KOHCYJbTALUH,
TEKYIIEro KOHTPOJISI U TPOMEXYTOUHOH
arrectauuu (Yuebusiii koprryc Ne 2, ayauto-
pus Ne 210)

MynbTUMeIHa: 3KPaH HACTEHHBIN € AJIEKTPOIIPUBOJIOM,
cucteMHblIi 6510k — 1 . (MHB. HOMep 596704) ITapTs -
14 .

Jocka memoBast — 1 1.

yueOHas ayIMTOPHSL IJIs TPOBEICHHUSI 3aHS THIA
JIEKIIMOHHOTO THIA, y4eOHast ay AUTOPHS ISt
MPOBEACHUS 3aHATHH, TPYIIIOBBIX U UHIU-
BHUIYJIbHBIX KOHCYJIbTAIMM, TEKYILIETO
KOHTPOJIA U IPOMEXKYTOUHON aTTeCTAlluN
(YueOnsblii kopye Ne 2, ayautopus Ne 101)

1. UnTepaxktuBHast TpuOyHa AnbdabeT uHB.
Ne 210126000000023

2. Crynbs-82

3. CronbI-82

4. Dxpan

yueOHast ayIMTOPHsI IS TPOBEICHUSI 3aHSTHI
JICKIIMOHHOTO THIIA, YIeOHAS ayJUTOPHS JUIs
NPOBEICHUS TIPAKTHIECKUX 3aHATHH, TPYTI-
MOBBIX U MHIMBUIyaIbHBIX KOHCYJIbTA-
[UH, TEKYIIETO KOHTPOJISL U TPOMEKYTOU-
HOM artectaruu (Yuebusiii kopryc Ne 2,
ayauropust Ne 102)

Mynberumenua: IIpoextop ACERX118 wepnblit [mr.jpz
11.001], KOMITBIOTED KoH(pHTypanun: CelD-
1800/512/80/DVD-R

yueOHas ayAUTOpHUs ATl IPOBEACHUS 3aHATHH
JIEKIIMOHHOTO THTIA, Y4eOHAas ayAUTOPHUS IS
MIPOBEICHNS 3aHATUH, TPYIIIIOBBIX U WH/H-
BUJIyaJIbHBIX KOHCYJIBTALIMI, TEKYILIErO
KOHTPOJISL U IPOMEKYTOYHOM aTTECTALUU
(Yuebnsrit kopmyc Ne 2, aymutopust Ne 204)

1. MynbTuMenuiiHas yCTaHOBKA (9KpaH HACTEHHBIN
¢ anekTpornpuBoaoM UHB.Ne 558761/2, kommnbroTep

Pentium I'V unB.Ne 557899, Buneonpoexkrop uHB.Ne
558760/2

2. Jlocka MapkepHas

3. JlaBku - 20

4. Cronsl- 20

yueOHast ayIUTOPUs JIJIsl IPOBEIICHUS 3aHITUI
JICKIIMOHHOTO THIIA, YUeOHAas Ay AUTOPHS ISt
MPOBEICHHS 3aHSTHI, TPYIIIIOBBIX U UHAU-
BHUIYaJIbHBIX KOHCYJIbTAIUM, TEKYILETO
KOHTPOJISL U POMEKYTOYHOM aTTECTALIMU
(Yuebnsriit kopryc Ne 2, aymutopust Ne 107)

Onextponnas nocka TRACE BOARD
(MuB. HOMep 210138000003285)
[Ipoexrop Panasonic

(MuB. Homep 210138000003286)
[TapThr 12 mit.

Crynbs 24 mT.

yueOHast ay TUTOPHS [UIS TIPOBEICHUS 3a-
HSTHH JEKIIMOHHOTO TUTIA, TPYTIOBBIX U
VHIUBHUTyTbHBIX KOHCYJIBTallui, TEKY-
IIET0 KOHTPOJISI ¥ IPOMEXKYTOYHOHU aTTe-
CTaIiu
(YueOnslii kopryc 2, ayauropus 108)

1.MnaTepakTuBHas nocka — «iW board interactive
whiteboard»

2. MynsTuMenuiiHas ycTaHOBKA (PKpaH HACTEHHBIN
¢ anekTporpuBooM, Kommerorep Pentium IV, Bu-
JICOTIPOEKTOP)

3. Crynbsa — 27

4. Ctomer — 13

LenTtpanpHas Hay4yHast Oubnuoteka nmenn H.U. JKenesHoBa, unTanbHbIN 31

O6H_IC)KI/ITI/Ie, KOMHATHI JJIs1 CaMOIIOATIOTOBKH

11 METOANYECKHUE PEKOMEHIAIIUU CTYAEHTAM 110

OCBOEHMIO JUCHHUITTINHBI
CornacHo yueOHOMY IUIaHy, U3y4deHHE AUCUMILIUHBI «Kopnopamuenwvie ¢hu-
HAHCBHY) BKIIOYAECT IIOCELIECHUE JIEKUUH 10 KypCy, CaMOCTOSTEIbHYIO paboTy
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CTY/JICHTOB HaJ y4eOHBIM MaTEPUAIOM, AKTUBHOCTh Ha BCEX MPAKTUUECKUX 3aHATHSIX.
YcenemHoe u3ydeHue TUCIUIUTMHBI BO3MOKHO JIUIIb TIPU YCIOBUU CaMOCTOSATEIILHOM
CUCTEMATHUYECKON paboThl CTyJIeHTa HaJl y4eOHBIM MaTepUaIoM, MPEIyCMOTPEHHBIM
nporpammoit. [Ipy moAroToBke K MPakTUYECKUM 3aHATHUSIM CJIeIyeT MpopadboTaTh BO-
IPOCHl TE€MbI, YKa3aHHbIC B IUIAHE 3aHATHH, MpUBJIEKas HEOOXOAUMbIE YUYECOHUKH,
HAyYHBIE KyPHAJIbI, IEPUOTUUECKHIE U3aHNS U UHTEPHET-PECYPCHI IO IPOPIITIO U3Y-
4aeMOoro BOMpoca.

KommuiekcHoe n3yuenue npejiaracMoi yaeOHoW qucuiuiuabl « Kopnopamue-
Hble hunancovl) TIPEACTABISIET OO0 00U KypC JEKIIUN U MPAKTHYCCKUE 3aHSTHSI,
TaK)Xe MPEeyCMaTPUBAIOTCS TPYINOBbIE U UHANBUYAIbHbIE KOHCYJIbTALINH, Pa3Iny-
HbIe (POPMBI HHIUBHUAYATHHON YUEOHON U HAyYHO-HCCIIEIOBATEIHCKOM paOOTHI.

Memoouueckue pexomenoayuu K aekyuonHvim 3ansamusm. OCHOBY JHMCILH-
TUTHHBI COCTABIISIOT JICKITMU. OCHOBHOM IETBIO JICKITMOHHBIX 3aHITHH SBIIETCS (Op-
MHUPOBAaHHUE y CTYJIEHTOB CUCTEMbl 3HAHUN MO OCHOBHBIM T€OPETUUYECKUM aCIEKTaM
(bYHAHCOB KOpHOpaIui, pbIHKaM KaruTalia, MICTOYHUKaM (PUHAHCUPOBAHUS TIPEAIPU-
HUMATEIIbCKOM JAeSTETbHOCTH, CTPYKTYPE U CTOUMOCTH KaluTalla.

B xoJie IeKIMOHHBIX 3aHATUN 00yYarolUMCsl PEKOMEHAYETCS BBIIOJIHATD Clie-
JyIOLIME JACHUCTBUSI: BECTU KOHCIIEKTUPOBAHUE yUeOHOr0 MaTepualia; oopaiiarh BHU-
MaHH€ Ha KaTeropuu, GopMyJIUPOBKH, PACKPHIBAIOIINE COJIEPKAHUE TEX WJIU UHBIX SIB-
JIEHUU U TIPOIIECCOB, HAYUHbIE BBIBOJIbI U MTPAKTUUECKUE PEKOMEHIAINY 110 UX IpUMe-
HEHUIO; 3aJlaBaTh MPEMOJIaBaTEI0 YTOUHSIONIME BOIIPOCHI C LIEJIbIO YSICHEHUS Teope-
TUYECKUX MOJI0KEHUH, pa3pelieHus CIIopHbIX cutyaiuil. JKenaTenabHO OCTaBUTh B pa-
00UYMX KOHCIIEKTaX IMOJIsl, Ha KOTOPBIX BO BHEAYIUTOPHOE BPpEeMsI MOXKHO CJIeNIaTh IO-
METKHU U3 PEKOMEHIOBAaHHOU JIUTEpaTyphl, JOMOJHSIONINE MaTEpUal MPOCITYIIaHHOM
JIEKILMHU, a TAKKE MOYEPKUBAIOIINE 0COOYI0 BaXKHOCTh TEX MJIM UHBIX TEOPETHUECKUX
IIOJIOKEHUH.

Memoouueckue pekomenoayuu Kk npakmuieckum 3anamusm. VIzydenue auciu-
mnHbl «KoprnopatuBHble (puHAHCHD TpeOyeT HAMMYKS y 00YyUYaroIIerocs, Hapsay ¢
y4eOHOM TuTepaTypoil, JocTymna K HHTepHeT-pecypcaM. [Ipu moAroToBke Kk mpakTuye-
CKHUM 3aHSATUSAM O0YYarolMMCcS HEOOXOIMMO M3yUYUTh MaTepuaibl JEKIUH, COOTBET-
CTBYIOILIMI pa3/iesl OCHOBHOM JIUTEPATYypPbl, 03HAKOMUTHCS C JOMOJHUTEIbHON JIUTEPA-
TypOH, HOBBIMU ITyOJIUKAIIUSIMU B TIEPUOJIMYECKUX U3JIAaHUAX. B X0/1e OATrOTOBKHU K
PAKTUYECKUM 3aHATUSIM HEO0OXOJMMO OCBOUTH OCHOBHBIE HOPMATHMBHO-3aKOHOMA-
TEJIbHBIC aKThI, TPUHIIUIIBI POBECHUS (PUHAHCOBBIX PACYETOB, MOJIETTU OIIEHKH BHYT-
pEHHEH CTOMMOCTH M METOJIbI PacueTa JOXOIHOCTH JIOJIEBBIX M JOJTOBBIX IICHHBIX OY-
Mar, OreHKy 3()PeKTUBHOCTH M3MEHEHUs (DMHAHCOBO-DKOHOMHYECKUX IMOKa3aTelen
JUTSl yTIpaBlieHUs OU3HEC-TIPOIlecCaMy, OTBETUTh Ha KOHTPOJbHBIE BOMIPOCHI. J1Jist BbI-
MIOJIHEHUS PACUYETOB IO TEME 3aHSATUS MOTYT ObITh HEOOXOIMMBI UCXOIHBIC JaHHBIC,
HE BXOJSIINE B TOJOBBIE OTYETHI opraHu3aiuu. [loaToMy Takue pacuerbl MOTYT BbI-
MOJIHATHCSI HA UMUTAIIMOHHOM MaTepHalie, 1100 CTYyCHT 3alpaiinBaeT B OpraHu3aluu
JOTIOJIHUTEINIbHYI0 MH(OpMalnio. B TeueHne npakTUYeCKOro 3aHATHS CTYIEHTY HE0O-
XOJIUMO BBITIOJIHUTD 3aJJaHUs, YKa3aHHbIE MPENOaBATEIIEM.

Memoouueckue pekomenoayuu K HayuHulM Ouckyccusam. HaydHble 1uckyccuu
MPEACTABISIOT COOOM aKTUBHBIN METO/1 00yUeHHUsI, B IPUMEHEHUH KOTOPOTo mnpeoodia-
JaeT TPOJYKTHUBHO-TIpeoOpazoBaTesibHas JEATeNbHOCTh Oyaymux maructpoB. OH
MPU3BaH Pa3BUBATh U 3aKPEIUIATH Y 00YYaIOIIUXCS HABBIKM CAMOCTOSTENIbHOU paOOTHlI,
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YMEHUS COCTABJIATH IJIAHBI TEOPETHUUECKHUX JOKIA/I0B, X TE€3UChl, TOTOBUTH Pa3BEP-
HYTbIE COOOIIEHUS ¥ BBICTYIIATh C HUMH NIEPE]] ay AMTOPUEH, y4aCTBOBATh B JUCKYCCHUH
1 00CYKICHUH.

[lenp HAyYHBIX JUCKYCCUN:

-yIJIyOUTh U 3aKpENUTh 3HAHUS, TIOJIyUCHHbIEC Ha JIEKIUAX U B XOAE CaMOCTOSI-
TEJIbHON PadOTHI;

-ipoBepuUTh dHPEKTUBHOCTh M PE3YJIBTATUBHOCTH CAMOCTOSATEIHLHON PabOTHI
oOyyarommxcs HaJl y4eOHbIM MaTepHajIoM;

-IIPUBUTH OOYYAFOIITMMCST HaBBIKH TIOMCKA, 0000IIEHHS ¥ M3JI0KEHHS y4eOHOTO
Marepuala B ayJJMTOPUH, Pa3BUTh HABBIKM CAMOCTOSITEIbHOM UCCIIEI0OBATENbCKOM Je-
STEIIbHOCTH;

-BbIpa0OTaTh yMEHUE POPMYIHPOBATH, 0OOCHOBBIBATH U U3JIAaraTh COOCTBEHHOE
Cy)KJI€HUE TI0 00Cyk)AaeMOMY BOIIPOCY, YMEHUE apryMEHTUPOBAHO OTCTaWBATh CBOU
B3TJISAJIBI.

[InaHbl Hay4YHBIX AMCKYCCHUM MOJATOTOBJIIEHBI B COOTBETCTBUU C MPOTPAMMOi
JIEKIIMOHHOTO Kypca. [Ipu moarotoBke K Hay4YHBIM JUCKYCCHUSIM CTYIEHTHI JOJKHBI
OCBOMTH TEOPETHUECKUI MaTepHall O OJI0KaM TEM, BBIHOCUMBIX Ha TUCKYCCHUU.

Memoouueckue pekomenoayuu K Keticam. MeTom KEHCOB CITOCOOCTBYET pa3BU-
THUIO Y 00YYaIOIINXCSI CAMOCTOSITEIbHOTO MBIIIUICHUS, YMEHUS BBICTYIINBATh U y4H-
THIBaTh AJIbTEPHATUBHYIO TOUKY 3PEHUS, apIYMEHTUPOBAHO BbICKa3aTh cBOIO. C momo-
IO 3TOT0 METO/Ia CTYAEHThl UMEIOT BO3MOXHOCTb MPOSIBUTh U YCOBEPIIEHCTBOBAThH
AQHAJUTUYECKUE M OLICHOYHBIE HABBIKM, HAYUYUTHCS pabOTaTh B KOMaHE, HAXOJIUTh
HauOoJee palMoHAIbHOE PeIlIeHHnEe MOCTaBIeHHOM pobnembl. Meroa case-study unu
METOJI KOHKPETHBIX CUTYyallil (OT aHIJIMICKOTo case — ciydaid, CUTyalusl) — METOJ
aKTUBHOTO MPOOJIEMHO-CUTYAallMOHHOTO aHajn3a, OCHOBAHHBIA HAa OOYYEHHUH IyTEM
pelIeHns] KOHKPETHBIX 3a/1a4 — CUTyaluil (pemenue keicoB). MeTosa pa3BUBaeT ciie-
JYIOIIME HABBIKU:

1. «AHaJIUTUYECKHE HABBIKU: YMEHHUE OTINYATh JaHHbIE OT UHPOpMAIIUH, Kiac-
cu(UIHUPOBATh, BBIACIATH CYIIECTBEHHYIO U HECYIIECTBEHHYIO MH(OpMaIuio, 2 aHa-
JU3UPOBATh, IPEICTABIIATH U JOOBIBATh €€, HAXOIUTh MPOMYCKU HH(OpPMAIIUU U YMETh
BOCCTaHABJIMBATh UX, MBICIUTH SICHO U JJOTUYHO.

2. IlpakTyeckre HaBBIKU: MMOHUKEHHBIN CIIEHHUAIBHO IO CPABHEHUIO C pPeallb-
HOM cuTyalMel ypoBeHb CIIOKHOCTH IPOOJIEMBI, IIPEJICTaBICHHON B Kekce, Crocoo-
CTByeT OoJee JierkoMy (GOpPMHPOBAHUIO HAa MPAKTUKE HABBIKOB HCIOJIB30BAHUS TE€O-
pUH, METOJIOB Y MIPUHLIUIIOB, MO3BOJISIET IPEOI0JIEBATH OApbep TPYAHOCTH TEOPHUHU.

3. TBopueckue HaBbIKH. OHON JTOTUKOM, KaK NPaBUIIO0, CUTYal[UI0 HE PEUIUTh.
OueHb BayKHBI TBOPUECKUE HABBIKH B TEHEPAIIUU AIbTEPHATUBHBIX PEIICHUN, KOTOPbIE
HEJIb351 HAWTU JIOTUYECKUM ITyTEM.

4. KOMMyHHMKaTUBHbIE HABBIKU: YMEHHE BECTH JAUCKYCCUIO, YOSXKIATh OKpYXKa-
romux. Menonb3zoBate Harnsaabld Matepuan u UKT cpeacrsa, koonepupoBaTbes B
IPYIIIbI, 3alIMIIATh COOCTBEHHYIO TOUKY 3pEHHS, YOEKIaTh ONIIOHEHTOB, COCTABIISATh
KpaTKui, yOeIUTeNbHBIN OTYET.

5. CouuanbHble HaBBIKU: YMEHHUE CIYIIATh, MOAJIEPKUBATH B JUCKYCCUM WU
apryMEeHTUPOBATh MPOTUBOMNOJI0KHOE MHEHHE, KOHTPOJIUPOBATH ce0s U T.A.

6. Camoananu3. Hecornacue B JUCKyCCUU CIOCOOCTBYET OCO3HAHUIO U AHAIIU3Y
MHEHUS JPYTUX U CBOETO0 COOCTBEHHOTO.
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Memoouueckue pexomenoayuu K npogeoeHuUIo Kpyauo2o cmoid.

Lenp «KpyTaoro cToia» - packpbITh MIMPOKUHN CIIEKTP MHEHUN MO BIOpAaHHOM
JUTsE 0OCYXKIEHUSI MPOoOJIeMe C pa3HBbIX TOYEK 3pEHHUs, OOCYAUTh HESICHBIC U CIIOPHBIC
MOMEHTHI, CBSI3aHHBIE C JAHHOM MPOOJIeMOH, 1 IOCTUYh KOHCEHCYCA.

3aaueit «KpyTaoro CTOJIA» SIBISICTCS MOOMIM3AIMs U aKTUBU3ALIUsl yYaCTHUKOB
Ha pelIeHNEe KOHKPETHBIX aKTyaJIbHBIX MPOOJIEM, MOITOMY «KPYTJIBIH CTOM» HWMEET
crienupuIecKre 0COOEHHOCTH:

1. IlepcodunuiupoBanHocTs MHGOpMaLUK (YyIaCTHUKHA BO BPEMs JTUCKYCCHUH
BBICKa3bIBAIOT HE OOIIYI0, a JUYHOCTHYIO TOYKY 3peHHus. OHa MOXXET BO3HUKHYTH
CIIOHTAHHO U HE JI0 KOHIIA TOYHO ObITh chopmynupoBana. K momobnoi nadopmanuu
HEO0OXO0IMMO OTHOCUTHCSI OCOOCHHO BIYMYHUBO, BBIOWMpAsi KPYMHHIIbI ICHHOTO U Peain-
CTUYECKOT0, COMOCTABJISISI UX C MHEHUSIMU APYTUX YUYACTHUKOB (JUCKYTAHTOB).

2. ITonuhOHUIHOCTD «KPYTIIOTO CTOJIa» (B MPOIECCE KKPYTIIOTO CTOIA» MOKET
IAPUTh JEITOBOM IIyM, MHOTOTOJIOCKE, YTO COOTBETCTBYET aTrMoc(hepe dIMOIMOHAIb-
HOM 3aMHTEPECOBAHHOCTU U MHTEIUICKTYyalbHOTO TBOpuecTBa. Ho MMEHHO 3TO U 3a-
TPYAHSET pabOTy BeylIero (Moieparopa) u yuacTHUKOB. Cpeiu 3TOro MHOTOT0JIOChS
BEJIyIIEMY HEOOXOJMMO «YILEHMUTHCS» 3a TJIaBHOE, AaTh BO3MOXHOCTh BBICKA3aThCSI
BCEM JKEJIAIONIUM | TPOAOKAThH MOIEPKUBATH ATOT (POH, TAK KAK UMEHHO OH SIBIIS-
€TCsl 0COOCHHOCTBIO «KPYTJIOTO CTOJIa»).

Kpyrasiit cron npeamnonaraer:

1. rOTOBHOCTh YYAaCTHUKOB K OOCY3KJIEHHIO MPOOJIEMBI C 1IEJIbI0 ONpEICICHUS
BO3MOJKHBIX ITyTEH ee perieHusl.

2. HAIM4KE OMPEICICHHON MO3UIIUU, TEOPETUUECKUX 3HAHUM U MPAKTUIECKOTO
OTIBITA.

Bo3morkHa opranuzaiusi Takoro Kpyrjioro crojia, Korja B OCHOBY 00CYXKICHHUs
peHaMEPEHHO 3aJI0KEHBI HECKOJIBKO TOUEK 3PEHHUs Ha OJMH U TOT K€ BOIPOC, 00-
CY>XJICHUE KOTOPBIX MOABOAUT K MPUEMIIEMBIM JIJII BCEX YUaCTHUKOB MO3UIUSIM U pe-
HICHUSIM.

Takum 00pa3oM, HEOTHEMIIEMbIE COCTABIISIFOIINE KPYTJIOTO CTOJA:

1. Hepa3pemEHHbIi BOMPOC;

2. paBHOIIPaBHOE y4YacTHE Mpe/ICTaBUTEIECH BCEX 3aMHTEPECOBAHHBIX CTOPOH;

3. BeIpabOTKA MPUEMIIEMBIX JJII BCEX YUaCTHUKOB PEIICHUHN IO 00CYKIaeMOMY
BOIIPOCY.

[Ipu mpoBeneHUNU «KPYTIOTO CTOJIAa» I JTOCTHXKEHHS TOJIOKHUTEIBHOTO pe-
3yJbTaTa M CO3/IaHMs IeTT0OBOM aTMochepbl HEOOX0UMO:

[IpenycMOTpeTh ONTUMAIBHOE KOJIMYECTBO YYACTHUKOB (€CIU KPYT Crieluaiu-
CTOB OOJIBIIION, HEOOXOIUM HE OJIMH BEAYILHM, a JIBa.

ObecnieunTh pabOTy TEXHHUECKUX CPEACTB JIUIS ayAHO- U BUCO3AITUCH.

Y CTaHOBUTH PETVIAMEHT BBICTYILJICHUM.

ObecnieunTh COOTBETCTBYIOINIEE OPOpMIICHIE ayAUTOPUH (KEJIaTeTbHO, YTOOBI
«KPYTIBIA CTOM» ObLT ACHCTBUTENIBHO KPYTJBIM U KOMMYHHUKAIMUA OCYIIECTBIISLIUCH
«JIUIIOM K JIUILY», YTO CLIOCOOCTBYET IPyNIOBOMY OOIIEHUIO U MAaKCUMaJIbHOW BOBJIE-
YEHHOCTH B JIUCKYCCHIO. )

[Ton denosoui uepoii moHUMAETCS MPOIECC BHIPAOOTKU U MPUHSITHUS PEIICHUN B
YCJIOBUSIX MOATAMMHOTO MHOTOIIATOBOTO YTOUHEHUSI HEOOXOUMBIX (DAaKTOPOB, aHAIM3a
uH(opMaIK, AOMOIHUTEILHO MOCTYHAIONIe W BbIpabAaThIBAEMON Ha OTACIBHBIX
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marax B XoJie urpsl. [lapameTpsl orpaHuyYeHU OT 11ara K 1mary MOTyT U3MEHSIThCS, B
CBSI3U C YEM CO3/Ial0TCSl BCE HOBBIE M HOBBIC YAaCTHBIC CUTYAIIMH, PEIIEHUE KOTOPBIX
JIOJIKHO TOYUHSTHCS 001eH 11eTu AeJI0BOM Urphl. JlenoBas urpa — METol UMHUTALIUU
NPUHATHUS PEICHUH PYKOBOSIIIMMHU pAOOTHUKAMU WM CTIEUATUCTAMU B Pa3JIMYHBIX
IIPOU3BOJICTBEHHBIX CUTYalUAX, OCYLIECTBIIEMBIN O 3aJaHHBIM MpPaBUIaM IPYNION
JOJIEH.

B xozne nenoBoi Urpel CTyieHTaM HEOOXOUMO TIPEIOCTABISAThH MOJHYIO CaMo-
CTOSITEIbHOCTD, U YIIPABJICHUE MPENOIaBaTENb JOKEH BECTH HEHABSI3UMBO, TOJIBKO B
BUJIE KOOPJAUHAIIMN JICHCTBUMN UTPHI.

Ha 3aHsTHsAX N0 NpOBEAEHUIO JEJIOBBIX UTP CTYACHTHI JOJIKHBI MPOSBIATH aK-
TUBHOCTb, XOPOIIIO YCBAaMBaTh MaTepHall, OPUEHTUPOBATHCS B MPAKTUYECKON CUTya-
1[MH, a IpenoaaBaTelb JOJKEH CTUMYJIMPOBATH CAMOCTOSITEIbHOCTh CTYEHTOB.

JlenoBas urpa cBsizaHa ¢ UMHATaNKEH MpobaeMHoi cutyanun. OHa OCHOBaHa Ha
MPUHATUH YIIPABICHYECKUX PELICHUM B PA3IMUYHBIX CUTYalUsAX TyTEM IPOUTPhIBAHUS
BApUAHTOB MO 33J]aHHBIM WJIU BbIPaOAThIBAEMbIM CAMUMH YUYaCTHUKAMU IIPaBUJIaM.

JlenoBast urpa — 3To 0JuH U3 Haubosee 3PPHEKTUBHBIX METOI0B 00YUEHMUSI, UME-
IOIIUM KOJIJIEKTUBHBIN XapaKTep U MO3BOJISIIONINNA Pa3BUBATh KOMMYHUKATUBHbBIC Ka-
YeCTBa KAXI0T0 yUYaCTHUKA UTPHI, (HOpMUPOBATH COOCTBEHHOE MHEHHE TTO TIOCTABJICH-
HOU TpoOJieMe, a TakKe BbhIpadaThIBATh CAMOCTOSITEILHOCTh U THOKOCTH CYXKJIECHUM.
OHa >¢(dexTrBHA TOIBKO B TOM Clly4ae, €Cclid MOJJHUMaeMbIe B HEel POOJIEMbI TECHO
CBSI3aHbl C OCHOBHBIMU LIEJISIMU U 3aJa4aMU MMOJrOTOBKYA MarucTpOB JJisl yIpaBICHUs
(HMHAHCOBOW ESITEIHLHOCTBIO OPraHU3AIINI.

Memoouueckue pexomenoayuu no noo2omoske K dsx3amery. I'0OTOBICH K dK3a-
MEHY, CTYJCHTY MOJIE3HO MOBTOPATH MaTepuai no omnpocam. [Ipouurtas Bomnpoc, CTy-
JICHT JI0JKEH CHauyajia BCIIOMHUTH U 00s3aTEIbHO KPATKO 3alUCcaTh BCE, YTO OH 3HAET
110 ATOMY BOIIPOCY, U JIMIIb 3aT€M MPOBEPUTH CEOS MO JICKIIUAM U YueOHUKY. BakHo
OCBOUTH MPUHITUIIBI TPOBEICHUS ((MHAHCOBBIX PaCU€TOB, MOJICJIN OIICHKH BHYTPEHHEH
CTOMMOCTH W METOJIbl pacuera JOXOJHOCTH JOJIEBBIX M JIOJITOBBIX IEHHBIX Oymar,
OLIEHKY 3(P(HEKTUBHOCTH MU3MEHEHHs] (PMHAHCOBO-PKOHOMMUYECKHX IOKa3aTeneu ais
yIpaBJieHHUs] OM3HEC-MIPOLIECCaMU, YMETh HCIOIb30BaTh 3TH METOJIbI B MPAKTHUYECKUX
CUTyalusX.

O0s13aTenpHO CHeAyeT YepeoBaTh padoTy U OTABIX, Harlpumep, 40 MUHYT 3aHsI-
TUM, 3aTeM 10 MUHYT — TIEpepPHIB.

Onnoii 13 3(ppekTUuBHBIX GOPM TEKYIIEro KOHTPOJIS 3HAHUM CTYACHTOB SIBJIS-
€TCs TeCTUpPOBAaHUE 3HAHUM CcTyleHTOB. [locaenoBaTenpbHOE H3yUeHUE TECTOBOTO Ma-
Tepuaja J1acT BO3MOKHOCTh CHU3UTh 3aTPAaThl BPEMEHU HA OBJIAJICHUE TUCIUIUIMHOMN
«KoprnoparuBHbie (PUHAHCHD.

Buabl u gopmbl 0TPaOOTKH NPONMYIIEHHBIX 3aHATHIA
CTyaeHT, MpOMyCTUBIINN 3aHITHS, 0053aH CAaMOCTOSITEIIBHO BOCIIOJIHUTD TOT
npoOes1 ¥ MPOUTHU Ha CIAEAYIOUIEM MPAKTUYECKOM 3aHATUH JIOTIOTHUTEILHOE TECTUPO-
BAHUE WJIA PEIICHUE CUTYAIMOHHOMW 33J]a4U 110 TEME MPONMYUIEHHOTO 3aHATHSI.
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12 METOJIMUECKUE PEKOMEH/IALIUNA NPENOJIABATEJIAM 11O
OPTAHU3AIINN OB YUEHUS 110 JIMCHUTLIMHE

JIeKIMN ABNSIOTES JU1s 00yHalonerocs 0CHOBHO# (hopmoit nocsIe/10BaTENLHOrO
u3yueHus yueOHOro Mmatepuana. JleKIMHM OCBELLAIOT Y3JIOBBIC BOMPOCH! Kypea. OcHoB-
HOG MX HasHAueHue — obecreunTh M3yueHne OCHOBHOIO MaTepHaila JIMCHMITITAHBI,
CBA3ATh €TO B €IMHOE LEJIOE.

B Hauasne NeKUMH TPeno/aBaTesb Ha3biBaeT Temy JIEKIUH, OCHOBHDIC BOTIPOCHI,
BHIHOCHMBIE HA JICKIMIO, YKA3bIBACT JTUTEPaATYpPy, I1aBbl 1 naparpadpl B HEH, r/1€ 13-
noKeH Marepuan jexunu. Ilocne kaxoro pasjiesna AenaroTes 0600611aI011I1E BbIBO/IbI
H JAIOTCS YKA3aHHs 10 CAMOCTOATENbHOM paboTe HA/l MATEPHATIOM nekuuu. Tpy dre-
MUK JIEKLUAIE 110 BCEM TEMaM [POrpaMMbl TEOPETUUECKHI MaTepHall PEKOMEH/1yeTCA
COTIPOBOKIATh PHMEPAMH M3 [PAKTHKH, HCIOJIL30BATD npe3eHTalum, KOTopbi€ CIo-
coOcTBYIOT Gonee HArjsaaHO BOCMPHHUMATL M yCBAWBATE npe/ularaeMbl Marepuall
JNEeKIUH, BOBIEKATh CTYIEHTOB B IMCKYCCHH 110 00CYI1aeMbIM npobsiemam, 4TO 103~
BOJIMT CYIIECTBEHHO YJIYUIIMTh YCBOCHHE MaTepHalia Kypea. [Ipu npenogaBaHyy AnUC-
LMITHHBI 11€716C000pa3HO B KaXA0M pasziene AUCUMIUIMHBL BHIACIUTD HanboJee BaXK-
Hble MOMEHTBI ¥ AKLEHTHPOBATh HA HUX BHUMaHHE 00y4arouXes.

KoHTponb YCBOSHHMs mMaTepuana MpOBOAUTCA B dopme TEKylEero KOHTpoJsi B
BHE HAyYHBIX JMCKYCCHii, JOKNa/I0B Ha KPYIJIOM CTOJE, TECTHPOBAHMA, a TaKKe
OLIEHKH ero 3HaHuii Ha SK3aMEHE B Ka4eCTBE IPOMEKY TOUHOH aTTeCTallMH. [lepen caa-
yeii HK3aMeHa 10 Kypey MOXHO MOJOHTH K BEIyLIEMY MPENOAaBaTelo 1 yTOYHHUTH
cropHeie BOmpockl. IIpu 3TOM mpenojaaBaTesiio CIACAyeT 3a0J1aroBpeMeHHO pa3aaTh
CTY/IEHTaM CIIUCOK BOMPOCOB, BBIHOCHMBIX HA 9K3aMEH IO M3y4aeMON JHUCIHIIINHE.

[IpaKTHUECKHE 3aHATHA HMEIOT BXHEHIIEE SHA9ECHUE 171 yCBOCHHA nporpaMM-
Horo mareprana. Ha KaaoM TakoM 3aHATHM 00y4aroluecs pelaioT NpaKkTUYECKUE
CHTYaLMOHHBIE 3a/1auk, 00CYKIAI0T KOHKPETHBIE CUTYalHH, a 10 3aBEPLICHIH 3aHs-
THA MPOXOLAT HTOTOBOE TeCTHpPoBaHUe. CBOEBPEMEHHOE Pa3hACHEHHUE NpeIoaBaTe-
JleM HesACHOTrO JUTS CTY/IeHTa BOMPOCca O3Ha4YaeT 00ecneyeHne KayeCTBEHHOr0 yCBOe-
HUs HOBOrO MaTepuaa.

HauwuHas NOArOTOBKY K 3aHATHIO, HEOOXOAMMO, NPEXKIE BCErO, yKa3aTh CTYACH-
TaM TeMbl JIEKLIHHA, Pa3Jebl B yueOHHKaX 1 yueOHbIX MOCOOHIX, yTOOBI OHU MTOJTYYHITH
oblLee MpeACTaBIeHHE O MECTE ¥ 3HAYCHUHM TEMBI B M3y4aeMOM KypCe. 3arem cieayer
PEKOMEH/IOBATH MM 110paboTaTh € AOTIOHUTENBHOH JTUTEPATYPOH, C/AEsaTh 3alUCH 1O
PEKOMEH/I0BAHHBIM HCTOUHUKAM.

Ha kaxaoM 3aHATUM MIPEnoiaBaTesb MPOBOAMT yUET MOCEIAcMOCTH H yCIICBa-
eMOCTH CTY/ICHTOB. Pe3ysibTaThl TAKOrO y4yeTa NO3BOJIAIOT NPENOAABATEIIO
MOOLIPATD JIyYIUUX CTY/ICHTOB.

[lpy wsyuennu puciuminibl «KopriopaTHBHbIE (pMHAHCBI» PEKOMEHOYETCA
NPUMEHATH TEXHOJIOrMH AKTUBHOTO U IIPOGIEMHOr0 00ydeHH.

ITporpammy paspaboraa: /%
Kocruna P.B., K.3.H., IOLEHT Clly
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PEIIEH3USA
HAa pad04yI0 NPpOrpamMmMy 1M CUUIIMHBI
b1.0.04 KopnopaTuBHbI€e (PMHAHCHI
OIIOII BO no nanpasJiennio 38.04.02 «MeHex:KMEHT
HanpasJ/ieHHOCTb «YNIpaBjieHHe HeNAMHU OCTABOK B HHM(PPOBOH IKOHOMHKE»
(kBamupuKANUA BHIMNYCKHUKA — MATHCTP)

badanckoii Anacracueit CepreeBHOM, KaH/I1/1aTOM YKOHOMUYECKUX HaYK, J10-
IIEHTOM Kadepbl S)KOHOMUYECKON 0€30MMacHOCTH, aHANIW3a U ayIuTa (J1ajee 1Mo TeKCTY
PELIEH3EHT), IPOBEJICHO PELEeH3UPOBaHUE pabouell mporpamMmbl qucuuIuinabl « Koprmo-
patuBHbie QuHaHcb» OIIOII BO mno nampaBinenuto 38.04.02 «MeHemxMeHTY,
HAIPABJICHHOCTH «YTIPaBIIEHUE TETSIMUA TTOCTABOK B MU(PPOBOH IKOHOMHUKEY (KBAJIH-
dukamnus BeIMyCKHUKA — MarucTp) paspadorannoit B ®I'bOY BO «Poccwutickwmii rocy-
napcTBeHHbIM arpapHbiii yHuBepcuTeT — MCXA umenn K.A. Tumupssesa», Ha Ka-
dbenpe OyxraaTepckoro yudera, UHAHCOB U HaloroooOsoxenus (pazpadorunk — Ko-
ctuHa Panca BacunbeBHa, K.3.H., JOIICHT).

PaccmoTpeB npencraBiieHHbIE HA PEIICH3UPOBAHUE MATEPUAIIbI, PELICH3EHT MPU-
IIeJT K CICAYIOIIUM BBIBOJIAM:

1. IlpenwsBienHas paboyas mporpamMmma aucuUILuIMHb « KopnopartuBubie Qpu-
HaHCB (manee no tekcry [lporpamma) coomsemcmeyem tpedboanusim ®I'OC BO
no Harpabienuto 38.04.02 «Menemxment». [lporpamMmma codepowcum Bce OCHOB-
HBIE pasJielibl, coomeemcmayent TpeOOBAHUSIM K HOPMATUBHO-METOAUYECKUM JIOKY-
MEHTaM.

2. IlpencraBnennas B Ilporpamme axmyanvrHocmes y4eOHOW TUCUUILIUHBL B
pamkax peanuzainuu OIIOII BO ue noodnescum comuenuo — TUCIUTIIINHA OTHOCUTCS
K 00s13aTeIbHOM yacTH yueOHoro nukia — b1.0.

3. IlpencraBnenusie B [Iporpamme yenu AUCUUILIAHBI COOMEENCmMEYiom Tpe-
ooBanusim GI'OC BO namnpasnenus 38.04.02 «MeHexKMEHT».

4. B cootBerctBuM ¢ IIporpammoii 3a nucuurmmHo «KopmopatuBHbie (u-
HAHCBI» 3aKperuieHbl 2 koMmneTeHuuu (4 uaaukaropa). Juciuniuna « Kopnoparus-
Hble (puHAHCHDY U TipejcTaBieHHas [Iporpamma cnocobna peanuzosams ux B 00b-
SIBIICHHBIX TpeOoBaHUsX. Pe3ynbTaTel 00yueHusi, mpeacrasiennbie B [Iporpamme B
KaTeropusX 3HaTh, YMETh, BIAJIETh coomeemcmayrom CuerupruKe U COACPKaHUIO
JTUCUUIUIUHBL U 0eMOHCMPUPYVION 803MONCHOCHIb TIOTYUEHHUS 3aBICHHBIX PE3yJIbTa-
TOB.

5. Obmas TpyaoéMKoCTh auciuIuinabl «KopropaTuBHble (DMHAHCHD) COCTaB-
asiet 3 3auétHble enuHuibl (108 yacon).

6. Mudopmarust o B3aMMOCBSI3U U3y4YaeMbIX JUCIUIIMH U BOMPOCAM UCKIIIO-
YeHUS TyOJIUPOBaHUS B COJACPKAHUH JUCIUILINH coomeenmcmayen NTeUCTBUTEIIbHO-
ctu. Jucnunnuna «KopnopatuBHble (PMHAHCHD) B3aUMOCBSI3aHa C IPYTUMU JAUCIU-
mmHaMu OTTIOIT BO u Yue6Horo mana no Hanpasiienuto 38.04.02 «MeHemxkMeHT»
Y BO3MOKHOCTh 1yOJIMPOBaHUS B COJIEPHKAHUU OTCYTCTBYET.

7. IlpencraBnennas IIporpamMmma npearonaraeT HUCIOJIb30BAHUE COBPEMEH-
HBIX 00pa30BaTEIbHBIX TEXHOJOTHUM, UCIOJIb3yEMbIE MPU peaau3aluu pa3IndHbIX
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BuaoB yueOHoii paborsl. PGopmbl oOpa3oBaTe/ibHbIX TEXHOJIOTUI_coomaemcmeayiom
cnetnduKe MCLHIIIHHBI

8. llporpamma aucunniunbl «KopnopaTHBHbIC (puHAHCHI» MIpEnoaaracT
NPOBEACHHE 3AHATHI B HHTEPAKTHBHOH (hopme.

9. Busl, coAepPKAHHE U TPYLOEMKOCTH CAMOCTOATE bHOM pabOThI CTYACHTOB,
npeacraneHibie B [lporpamme, coomeemcmeyion TpeGOoBaHHUAM K MOJArOTOBKE BbI-
MYCKHHKOB, COAEPKALIMMEA BO ®roOC BO nanpasienms 38.04.02 «MeHEeIKMEHTY.

10.TTpeacTaBaCHHBIE U OMHCAHHBIC B [Tporpamme (OpPMBI TeKyIled OLUCHKH
sHauuii (ompoc, Kak B popme 00cykACHHU OTACTBHBIX BONPOCOB, TaK M y4acTue B
AMCKyceusax, paboTa ¢ NpakTUYeCKMM MaTepHalloM KOHKPETHBIX CHTyaL#t), COOT-
BETCTBYIOT CrielM(HKe AUCLATUINHBL 1 TPEOOBAHMAM K BBINY CKHHUKAM.

dopmMa MPOMEIKYTOUHOrO KOHTPOJIs 3HaHMil CTY/IEHTOB, IPELyCMOTpEHHAA
[TporpaMmoii, OCyLIECTBIIAETCS B ¢opme IK3ameHa Bo 2 cemecTpe, HTO coomeem-
cmeyvem CTaTycy AMCLMIUIMHBI, KaK 0653aTe/IbHOM AUCLHUIUIMHBl Y4eOHOro LMKIIa —
51.0 ®I'OC BO nanpasnenus 38.04.02 « MeHEKMEHD?.

11.®opMbl OLIEHKH 3HAHHH, TPEICTABIICHHPIC B [Iporpamme, coomeemcmeyiom
crietpdrKe AUCUMILTMHEBL B TPEOOBAHUAM K BbITY CKHUKAM.

12, YyebHO-MeTOAMYECKOE 00ecrmeueHne AUCHHIUTHHBI «KopnopaTuBHBIE
(buHAHCE» MPECTABIEHO: OCHOBHOH nutepatypoit — 2 ucrounuka (6asoBbIe yued-
HMKH), JONONHUTEILHON INTEPATYPOH — 3 HAMMEHOBAHHUA, METOMYECKMMU YKa3aHH-
SIMH M PEKOMEHJAINIMU — 3 HAaWMEHOBAHMA U COOTBETCTBYET tpe6opanusim PIOC
BO nanpasnenus 38.04.02 «MenemKMEH.

13. MarepHanbHO-TEXHUUECKOE 00ECTIEYeHHE JUCLMIUTAHBI COOTBETCTBY T cIie-
mmduke mucunabl «KoprioparusHbie (PUHAHCED U obecneynBaeT UCIOIb30BaHNE
COBPEMEHHBIX 0OPA30BATENbHBIX, B TOM YHCIIE HHTEPAKTHBHBIX METOZOB 00y4EeHHA.

14. MeToaudecknue PEKOMEHIALMH CTY/IEHTaM ¥ METOMUECKHE PEKOMEH 1A~
LMK [IPETIOABATENSM 110 OPraHU3alKK 00y4eHHs 1O UCLUIIMHE JAI0T NPEACTaBIe-
Hue o crenuduke oOyuenns no aucuunuHe «KopnopatuBHbIe (buHAHCHI.

OBIIHUE BbIBO/IbI
Ha OCHOBaHMH TIPOBEAEHHOrO PELEH3UPOBAHHWS MOXHO C/ENaTh 3aKIFOUCHHC,
YTO XapaKTep, CTPYKTYPa M COepiKaHue paboyeil NporpaMmbl ANCIHILTHHEI «Kopno-
paruerbie (unancey OIIOIT BO no wampapnennio 38.04.02 «MenemkmenT,
HarnpapJIeHHOCTh «YTIPaBJIEHUE LIETISIMU 110CTaBOK B nudpoBOH IKOHOMHKE» (KBAJH-
uKaLs BbIYCKHIKA — MAarucTp), paspaborannas Kocturon Paucow BacuiibeBHOM,
K.3.H., 1oueHT coorsercTByeT Tpebosanuam ®I'OC BO, coBpeMeHHBIM TPEOOBAHMAM

SKOHOMMKH, PbIHKA TPY/Ia ¥ TO3BOJIUT NP €€ peau3aluy ycrnemno obecneuuts hop-
MHPOBAHUE 3aABJEHHBIX KOMIIETCHIIHH.

Penensent: babanckas Anacracusi CepreeBHa, KaHAUAaT SKOHOMUYECKUX HaYK,
noueHT kadepbl FIKOHOMHUECKO#H Ge30macHocTH, aHanu3a 1 ayauta MucturyTa sKo-

nomuku 1 ynpasienus AIIK GI'EOY «POCCHHCKMIA TOCYJAPCTBEHHBIN arpapHbIi
yuuepeuter — MCXA umenn K AT Tumupsizenar
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